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INDEPENDENT AUDITORS’ REPORT

To the Members of NDTV Convergence Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Convergence Limited (“the Company™), which comprise the
Balance Sheet as at 31 March 2019, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then erided, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information (together
referred to as “the financial statement™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial staterents give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2019, its profit and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are Turther described in the Auditor’s Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express-any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and,
in doing:so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under seciion 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the.
preparation and presentation of the financial statements that give a true and fair view and are free from
matetial misstatément, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has ne realistic alternative but to do so.

Beard of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilit_ies for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted n accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are consideréd material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error; design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to évents or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s. report to the related
disclosures in the financial statements or, if such disclosures are inadequate; to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scopeand
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We alsoprovide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
‘Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order; to the extentapplicable.

2. (A) Asrequired by Section 143(3‘) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

d) Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
ander Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controis, refer to our separate Report in “Annexure
B”.

(B) With respect to the other matters to be inciuded in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigation as on 31 March 2019 which would impact
its fimancial position.

ii..  The Company has long term contracts as at 31 March 2019, for which there were no material
foreseeable losses. The Company has no outstanding derivative contracts as at 31 March 2019,

tit.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company; and

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain 1o the financial year ended 31 March 2019.

Lo



B S R & Associates LLP

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

According to the information and explanation given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by the provisions of
section 197(16) of the Act are not applicable to the Company.

For B S R & Associates LLP
Chartered Accountanis
ICAI Firm Registration Number: 11623 1W/W-100024

Rakesh Dewan
Place: Gurugram Partner
Date: Yo ,_M(,ua -20\4 Membership No. 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of
NDTYV Convergence Limited on the financial statements for the year ended 31 March 2019.

(i)

(i)

(iii)

(iv)

{vi)

(vii)

()

(b)

()

{a)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

The Company has a regular programime of physical verification of its fixed assets by which fixed
assets are verified in a phased marnner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year. As informed to us the discrepancies noticed on
such verification were not material and have been properly dealt with in the books of accounts, In
our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited Hability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii} of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not given any loans
to any parties specified under section 185 and 186 of the Companies Act, 2013. Further, the
investments made by the Company are in compliance with section 186 of the Companies Act, 2013.

As per the infoermation and explanations given to us, the Company has not accepted any deposits as
mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is.not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3{vi) of the

Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undispuited statutory dues including provident fund, income-tax, goods and services tax, cess and
other statutory dues have generally béen regularly deposited by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of duty of customs
and employees' state insurance.

According 1o the information and explanations given to us, no undisputed amounts payable in

respect of provident fund, income-tax, goods and services tax, cess and other statutory dues were
in arrears'as at 31 March 2019, for a period of more than six months from the date they became

payable.
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(viii)

(ix)

(%)

(x1)

{xii)

(xiii)

(b)

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective: 1 July 2017, these statutory dues have been subsumed into goods and
services tax.

According to the information and explanations given to us, except as stated below, there are no dues
of income tax and goods and services tax which have not been deposited with the appropriate
authorities on account of any dispute:

(Amount in INR million)

Nature of Year to which Forum where dispute
Name of the statue Amount amount . .

the Dues is pending

relates

Income-tax Act, Commissioner of
1961 Income tax 1g.85 | AY 201213 Income Tax (Appeals)
Income-tax Act, _ _ Commissioner of
1961 Income tax 27.12.1 AY 2013-14 Income Tax (Appeals)
Income-tax Act, N . Commissioner of
1961 Income tax 12.53% { AY 2014-15 Tncome Tax (Appeals)
Income-tax Act, Income tax 0.1 | AY 2014-15 Commissioner of
1961 Income Tax {Appeals)
Income-tax Act, Income tax 1.52 | AY 2014-15 Commissioner of
1961 Income Tax (Appeals)

*Tax deducted at source, including interest amounting to-Rs. 13.90 million for the Assessment year
2011 - 2012 and Assessment Year2012-13 has been adjusted against the demand.

According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings to banks and financial institutions. The Company did not have
any ouistanding dues to any government or debenture holders during the year.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year. Further, as explained to us, the
term loan raised in the previous year has been utilised for the purpose it was raised.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the managerial remuneration has been provided/ paid by the Company in
accordance with the provisions of section 197 read with Schedule V to the Companies Act, 2013,

According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our eéxaritination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the deétails of such transactions have been disclosed

in the financial statements as required by the applicable accounting standards.
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(xiv) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3{xiv) of the Order is not applicable.

(xv) According to the information and explianations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him coveréd by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 116231 W/ W-100024
Rakesﬁ/])/;:an
Place: Gurugram Pariner

Date: 26~ Maaa -~ 1014 Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of NDTV Convergence
Limited for the year ended 31 March 2019,

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of NDTV
Convergence Limited (“the Company™) as of 31 March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2019,
based on the internal financial controls with reference to financial stalements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting. issued by the Institute of Chartered Accountants. of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the. Board of Directors are responsible for establishing and maintaining
internal financial controls. based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company®s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based.on our audif. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectivéness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
sach internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the destgn and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend ori the auditor’s judgement, including the assessment of the risks of maferial misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basig for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Voo
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Meaning of Internal Financial eontrols with Reféerence to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal tinancial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
inchuding the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur-and not be detected, Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changesiin conditions, or that.the degree of compliance with the policies or procedures may deteriorate.

For BS R & Associates LLLP
Chartered Accouniémits
Firm's Registration No. 116231 W/W-100024

Rakesh Dewan
Place: Gurugram Partner
Date: ZDvaj -2014 Membership No. 092212



NDTV Convergence Limited

Balance Sheef as at 31 March 2019

¢AH amornts in INR millions, unless otlerwise stated)

Noté _As at Asni
31 March 2019 31 March 2018
Assely
Non-cutient nssets
Property, plant and equipment 3 37.35 14 5%
Intangible-asscis 4 18,28 1633
Financial assets
Tnvestments 5 178,335 10739
Loans &{a) 162,00 14383
. Cither financial assets 12(z) 136.27 -
Dalerrad 1% assets, (net} 39 24.69 .10
Tocome tax assets (net} Tia} 38,39 76,25
Other non-current asséts 8 .82 082
Telal non-correat assets 616.15 37531
Chrrent assels
Financinl assets
Trade receivables, 9 468,70 459.92
Cash and cash equivalents 10 78235 251.06
Bank balances other than cash and cash equivalents menitioned above 11 23143 25.83
Loang GLHY .52 1.24
Other financial assets it} 2393 22:83
Income tax assets (nel) ) 33.81 1.61
Otler current asses 13 47050 45818
Total current assets 1,308.20 1,234.67
Teial nssets 1,924.35 1,609.93
Equity and Habilities
Equity .
Lquity share capitai 14 067 067
Chther ety H B85.84 690,95
Tolal equity 836.51 691.62
'
Liabilities
Non-current liabilitics
Financial liabilities
Borrowings 16(a) 373.73 415.45
Provisicns 20(a) 2784 21.87
Otler non-eurtesit labditios 19(a) 62,14 3918
Total non-enrrent tnbilities 463.71 £77.10
Current linbilitics
Financial ligbilities
Borrowings. i6ib) "—_’lQG 2300
Trade payables .
{a) total outslanding dues of micre and small enterprises 18 4,13 G310
(b} totat puistapding dues of ereditors ofher than micro and small enterprise 18 245,61 196.35
. Oiher fingncial liabilitics 17 106.35 83.08
Provisions 20(h) 1.21 1.93
Othér current liabilities 19{b) 19724 i42.30
Total current liabilities 474.13 441.26
Total labilities 1,037.84 218.36
Totat equily nnd linbilitics 192435 1.609.98

The accompinying notes are iy inlegral part of these financinl statemenis

As per our report of even date nttnched

For B § R & Associates LLP
Chariered Acconntands

Firm registration inumber: 11623 1W AV-100024

Rakesh Dewan

Farther
Membership Number: 093212

Place! Gurugram

Date: 3.8 h:\.\g,\j o

For and on'behalfof the Boord of Ditectors of -
NDTY Convergence Limited

Richa ™ agpal
Direcior
DI No.08218335

Pace: Mew Delhi
Daie! 17 May 2019

Rajaeesh Gupt?
CFO, NDTV Croup

shiK Bu
Tndependént Direch
DIN No: 83328890



‘NDTV Cenvergence Limited
Statement of Profit and Loss for ihe year ended 3 March 2019

{All amounts in INR millions, unless othierwise stated)

Not For the year ended ¥or the year ended
e '3t Marciy 2019 31 March 2018
income
Revenue from operations 21 1,525.50 a2
QOther income 22 63.14 7204
Total income 1,588.64 144474
L0 Y
Expenses
Cost of services 23 54674 31456
Employee benefits 24 368.63 3120
Finance costs 25 86.15 7380
Depreciation and amortisation 26 1554 1215
Operations and adminisiration 27 181.37 18554
Marketing, distrtbution and promotion 1 108,67 175.74
Total expenses 1,298.00 1,136,4%
Profit before tax 289,64 308.25
Incomefax expense 39
Current fax 92,72 1122
Deferred fax (1.14) (9.78)
Tatnl tax expénse 91.58 10144
Profit for the year 198.06 ....206.81
Otlier campreheasive inceme
ftems that will not be reclassified subsequently to profit or loss
Remeasurément of defired benefit obligatidns * {233 {339
[neome tax relating to these items 0.45 1,17
Other comprehensive income for the year {2.07} (2.22)
Total comprehensive income for the year 195.99 2{04.59
Earnings per share
Basic eamnings per share (INR) 32 2970.72 ERTI R
32 2857072 310191

Diluted eamings per share (INR)

The accompanying notes are an integral part of thése financial stofements

As per our report af even date attached

For B'S R & Associittes LLP
Chariered Acconniants
Finp registration number; 11623 1W /W-100024

Rakesh Déwan
Pariner
Membership Number: £92212

Place: Gurngram

Date: "2~ Maa»u)fq

For and on behaif of the Board of Directors of
NPTV -Convergence Limited

b&‘d"‘”‘” Y

. Supari Singl Rajneesh Gupt!
CHEG, NDTV Groug CFO, NOTV Group

3

R
W~
Richa Nagpat
Directar

DIN Noi(i8210335

Place; New Delhi
Date: 17 May 2019



NDTV Convergence Limited

Statement of Cash Flows for the year ended 31 March 2019

{All amounts in INR millions, trnless otherwise stated)

For the year ended
31 March 2019

For the yenr ended
31 March 2018

Cash flow from operating activities

Peofit hefore inconte fax -
Adjustiments 1o reconcile profit before fax to net cash Nows:
Depreciation and amortisation

Finance costs

Gain.an sale of propesty, plant.and equipment
Loss allowanee on receivables ’

Loss allpwance on advances

Employee stock option gxpense

Bad debis written off

fnterest income

Liabilities no longer required written back
Biminulion iz value of investments

Gain on sale of investmént

Unrealised foreigr eichange pain

Change in fair valuation of tnvestments

Casle generated from operations before working eapital clinnges
Working capilal sdjusiments

Change in trade receivables

Change in loans

Charige 1 other financial assets

Change in other assets |,

Change in trade payables

Change in other financial Labitities

Change it other Liabilities

Change i1 provisions

Cash generated from opernting nctivities

Income taxes paid/deduciid ot source {net}

Net cnsh generaled from operating aclivities (A}

Cash flows from invesfing achivities
Purchase of prepegy, plant and eguipment

Purchase of intangibies

Purchase of investments

Proceeds. fiom sale of iivesiments

Proceeds from sale of property, plant and equipment
Tnvestment in deposits with banks

Interest recejved )

Net cash used in investing netivities {B)

Cash flows from finuncing activities
Repayment of barrowings

Finance cost paid

Net eash used in financing activities {C)

Net increase/(decrense) in cash and cash equivalents {A-+B+()
Cash and eash equivalents ot the beginning of the year {refer riote 10)
Cash and ¢ash eguivalents at the.end of the year'(refer nate 10)

Notes to ibe Statement of cash flows:

{a) Cash and cash equivalents
Componenia ¢f cash and ensh equivalents:
Cashi on hand
Balances with banks

- In current-accounts .
Deposits with banks having maturity of less than 3 months
Balances per statement of cash fows

289 64 308.25
1544, 12.15.
8543 7534
(815 (26:98)
1771 26.35

005 -
1.2% 234
084 5.64

(4062} (30.33)

(365} (9.55)
079 -
{176 -
(083 (.32)

(11063 (5.18)

35434 357.81

{2731 57.45

0.30, (0.72)
(0,833 1597
(3013 (32.06)
$9.52 (43,24)

92] 4.78
63540, 7651

272 4.72

460.14 441.02

(10795} {122 44}

353.00 318.58

(33:20% (5.407

{14,563 -

(61.493 (45.00)

250 .

923 237

(337083 (24.72)
21.75 13.78

(421.85} (33.64)

sy (27.00)

{71803 {(69.78)

{103.05) (96.78)

(174,813 188,16

25196, 6290
79.25 251.06

016 0.08,
26.44 4429
52,65 206.69
79.15 25506




NDTY Convergence Limitéd
Sentement af Cash Fiows for the year ended 31 March 2019

{All minounts in INR nillions, uniess otherwise stated)

For the year eaded For the year ended
31 March 2019 31 Mareh 2018

{b) Movensent in finsncial fiabilities
Ubeniug bzihmcu (inclading cureent maturities of long ternt debi) ‘ 480,12 $01.97
Repayment 9f borrowsgs . . (31.25) . {27.00)
Processirig fees . ‘ 316 - 5,15
Inlerest expense on borrowings ) 7118 5537
Finance cost paid {71.18) {68.371)
Clpsing batance . 454.03 480,12

*Amendment 16 lnd AS T2 Effective 1 April 2017, the Company adopted the. amendment to Ind AS 7, which require the eniitics to provide disclosures that enable users of financial
staternents 1o evaluaie-chanzes in liabilities arising from financing dctivities, ingluding both changes arising from cash flows and non-cash changes, suggesting inclusion of a
reconciliation betwéen the dpening and closing balances in the, Balance Sheel for linbilities arising from financing activities, to meet the disclosure requirement,

{¢) The above Statement of Cash Flows has been prepared under the *Indirect Method” as set out in Ind AS 7, “Statement of Cash Flows',

“Ihe accompanying notes are an integreal part of these financial siatements

;\s’per our veport of even date attached

For B S R & Assacintes LLP For and on behaif of the Board of Directors of

Chartered Aecourdants . NDTV Converpenee Limited
Firm registration number: 11623 1W /W-100024

Rajneesh Gupta
CFQ, NOTY Group

Rakesh Dewfn
Fartner
tMembership Number. 092212

! ’ Ricla Nagpal
Dite ez~ Mfﬁa -0 g Direciar
T DIN No{18210335 DIN Ne; (3328890

Plige: Gurgrans

Place: New thelh:
Date: 17 May 2019
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ts in INR onillions, unless otheswise stated)

1) Equity Share Capital

Particulars Amounls
Balance as at 1 April 2417 0,67
Changes in equity share ¢apital during (he year -
Balance as at 31 M Tarel 2018 0,67
Changes in equity share capital during the year -
Balance as at 31 March 201% 067

113 Other equity

Resérve amk surplus Ttems of OCI
Pacticulars Securities p::'em'ium Share based . . Remeasarements of Tatal
- Reinined earnings defined benefit
reserve payment reserve -
. ! obligations
Balanee as at 1 April 2017 236.35 41.91 206,89 {1.13) 484,02
Taotal comprehensive incamedloss) for (he year
Profit for the year - - 206.81 - 206,81
Other comprehensive incomed{lass), ner of tax - - - (2.22) {2.22)
Total comprehensive incomef(loss) for the year - - 206.81 {2,22) 24,59
Transactions with owners, in their capacily ns ownérs s . .
Share-based payment . - 234 - “ 2.34
Toial contributiotis by owners - .23 .- v 2.34
Balance as at 31 March 2018 23635 %25 413,70 3.385) 690,95
Balance is ot | April, 2018
Adjustment on transifion to Ind A% 115 - - - {239 . {2.39)
Restated balance af-§ April, 2018 23635 44,25 41531 (3.35) G4B.56
Profit for the year - - 198.06 B 198.06
Other comprehensive income/(lass), net of kax - - {2.07) {2.07)
Total camprehensive incamé/(lossy for the year - - 198.08 {200 195.9%
Traosacticry with ewners, in their capacity as owaers + B .
Share-based-payment” - 129 + - 1.29
Total contributions iy owners ~ 1.29 - - 1,29
Balance as at 31 March 20t9 -236.35 - 45,54 605937 {5.42) 885.84
The accu:mp:mying noles are an integral part of thesce financial stalements
Ay per mic report ofeven ilnle atrached
For B 8 K & Associales LLT Forand en behalfof the Board of Directors of
Chartered Adécountants NDTY Conveérpence Limited .
Fitm registration number: 116235W /W4 100024
. .

_Rnkcsél Dewnn
FParvier
Membership Number: 092212

Place: Gurugras

Date: %fugj ~2p L‘

Richa Nagpak
Livecior
DIN No:0821033%

Place: New Delhi
Dale: 1 May 2018

Rajneesh Gupta .
CFO, DTV Growg
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NDTY Convergence Limited
MNotes to the financial statements for the year ended 31 Mareh 2019

Note 1 :

a.

Reporting entity

NDTV-Convergence Limited is a public limited Company incorporated in India-snder the provisions of the Companies Act, 1956 with its registered office sifvated i New Delki,
It'commenced operations on i Jaouary 2007 with the purchase of existing website from New Delhi Television Limsted, its ultimate parent Company, The Company maintaing and
operates ndrv.com.and other websités. The Company is also a confent provider to Mobile VAS operators,

Basis of preparation

Statement of compliance

These financial siatements have been prepared i accordance with Indian Aceounting Standards {Ind AS) as notified by Ministry of Corporate Affairs Pursuant to seciion 133 of the
Companies Act, 2043 ("Act™ read with Rule 3-of the Companies (Indian Accounting Siandards) Rules, 2015 as amended and other relevant provisions of the Act,

The financial statements were authorised for issue by Uhe Company’s Board.of Directors on {7 May 2019

Funcfional and presentation currency

The financiaé slatements are presented in Indian Rupees (INR), which is also the Company’s funétional currency, Al smounts have been rounded-off to the nearest millign, unless
otherwise.indicated,

Basis of menserement

Tlhe tinancial statements frave been prepared on the historical cost basis.except for the foliowing items:

Ttems - Measurement basis
Certain financial assets Fair value

Use af estimates and judgements

In preparing the financial statements, management has wade judgements, estimates-and assumptions that affect the application of accounting policies and the reponted amoits of
assets, linbilities, income and expenses. Actual results may differ from: these estimates.

Estimates and tnderlying assungptions are reviewed:on an-ongoing basis; Revisions to accounting estimates are recognised prospectively.

Judgeniems
The preparation of financial statements réquires the use:of accounting estimaies which, by définition, will seldom equat the actual results, Management exercises judpement in
applying the Company’s accounting policies, . :

This note provides an overvigw &f the areas thay involved 2 higher degree of judgement or complexity, and of items which are more likely (o be maierially adjusted due to estimates
and assumptions tuming out 1o be different than those originally assessed. Davailed information aboit each of these estimates and judgements is inchided. in relevant notes tagether
with éinformation about the basis of calculation for each alfected fine item in the financial statemdénts.

Assumptions aid estimation uhcertainties

The arens involving critical estimates are:

- Recegnition and measurgment of provisionsand conlmbenc:e&

- Estimation of defined benefit obligation; .

- Estimated vseful life of hitangible assets;

« Fiiir value of barter iransaction;

- Tmpaimignt test of non-finasieial assets; and

+ hmpairment of trade receivables and othir financial assets,

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations.of future events that may have:a financial
impact on the Company and fhat are believed to be reasonable under the circumstances.

Current versus non-current classification
The Company. présents assets and Fabilities in the Balunce Sheet based on the cerreatnon. current classification.
An asset is treated as currentwhen:
- 1t is expected to be realised or intended te be sold or-consumed in normat opt.r'llmg cycle; -
-1t is held primarily for the purpose of trading;
- 1t is expected to be realised within twelve months after thc reporting period; or
- His cash or cash equivalent unless resiricted from being exchanged orused to settle a liability for atleast twelve montks after the reporting period.

Curreat assets'include the ewrent portion of non-current financial assets. The Company classifies all other assets as non-current.
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A liahility is treated as current when:

- Itis expected {0 b seitled in normat operating cycle;

- Tt is Teld primirily for the purpose of trading;

- It is Hue 10 be settled witliin twelve months after the reportirig period; or

- Theze is no unconditional right to defer the settlement of the fiability for at least twebve months after the reporting period.

Ciwrent Yabifitics include current portion of non-current financial tabilities. The Company ¢lassify atl otlier liabilities as non-current.

Deferred tax assets and linbiliii'es are classified as non-cirrent asseés and liabilities respectively.

The operating cyele is the fime between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Cempany has identified twelve months as its
Openlmg cydc for the purpose of current / non-current classification of assets and liabifities.

Measurement of fair values

A number of aecounting paticies and disclosures require the measuremént of fair vatue. for both financial and non-fnancial a3sets and liabilities.

The Company has an established control framework with respect to the measurement of fair values: This includes a finance feam that hias overall responsibility for overseeing all
stgnificant fair value measurements, including Level 3 fair values, and repuorts. directly to the Chief Financial Officer,

When measuring (he fair value of an asset or a Nability, the Company uses chservable market data as Far as possible, 1F the inputs used to measure the fair value of an asset et a
Hiability fall into difterent levels of the fair value licrarchy, then the fair value measurement is categorised in its entirety in the same level of the fir value hierarchy as the Towest
level input that is-significant to the entire measurement.

The Company recognise iransfers betwedn levels of the fair value hicrarchy ai the end of (he reporting period during which the change lias occurred.

Further the-information abowt {he assumptions made in meaguring fair values is included in the note forfinanctal instruments,

Note 2 1 Significant accounting policies

This note pravides. a list of the significant accounting policies adapied in the preparation of financial statements, The accounting policies adopted are. consistent with those of the
prewious financial year, except i mentioned othenwise

Foreign curreéncy
Fereign currency transactions

Transactions ini foreign currencies are translated info the:fimctional ¢urrency of Company at the exchange rate-at the dates of the transdetions or an average sate if' the average rate
approximates the actual rate-at the date of the transaction.

Monelary assets and Habilities denominated in fordign currencies are translated into the functional currency at the exchange rate at the reporting date. Non-monetary assets and
Tiabilities that are measured at fair value in a foreign. currency are translated inte the funcéional currency at the exchange rate when the fair value was detesmined. Non-monetery
assets and Fabilities that are measured based on historical cost'in & foreign currency are transtated at the exchange rate af the date of the transaction. Exchange differences are
recognised in profit or loss:

Financial instruments

Financial insfrument is any contract that gives tise to-a financial asset of the entity and a financial liability or equity instrument of another entity.

Recognition and initial measurement

Trade receivables and debt securities issued are initially récopnised whea they are originated. All oiber financial assets and financial liabilities are initially recognised when the
Company becomes-a party to the contractual provisions of e instnunent,

A financial asset or financial liability. is initially measured at fair vatue plus, for an item not at- fair vatue through profit and loss {FVTPL), transaction vosts that are. dirécliy
attributable-te its acquisition or issue.

Classifieation and subséguent measuiement

Financial nssets

On initial recognition, a financial asset is classified as measured as:

« amortised cost; :

- Tair value thecugl other comprehensive income (I"'VOC'I) - debs investment;
~FYOCI - equity investment; or

-FVTPL
: e amﬁﬁe“%
i o By
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iv.

Financial assels are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business modsi for managing financial assets.

A finincial asset is measured at smiortised cost if it meets beth of the following conditions and is not designated as at FVTPL:
- the asset is held within 4 business model whose. objective is to hald assets to coltect contraciyal cash fiows and;
- the contractual tesrs of the financial asset give rise on specificd datés to cash flows that are solely payments of principal and interest on ibe principal amount outstanding.

A debl investmeni is measured at FVQCT it it meets both of the folfowing conditions and is nol desighated as at EVTPL:
~ theasset is held within a business modei whose abjective i achieved by both coilecting contractual cash flows and selling financial assets; and
- the cohl:rac.tual térms of 1he financial asset give rise on specified dates to cash flows that are selely paylnent‘& (Jf prin¢ipal and interest on the principal amount outslaudmj,

On intial recogmition of an equity investment that is not held for frading, the Company may irrevocably -elect to-présent subsequent changés jn the investment’s fair value.in QCT
{designated as FYOCH ~ equity invesiment). This election is made on-an investmen-by-investment basis,

All financist assets not classified as measured at amartised cost or fair valoe through other comprehensive income (FVQOCIY as described above are ineasured at FVIPL. On initial

recognition, the Camgany may irrévocably desigiate a financiak asset that otherwise meets the requirements 1o be measured at amortised cost or at F VO] as at FVTPL if doing so
eliminates or significantly reduces an accounting inismatel that would etherwise arise..

Finan¢ial assets: Subsequent measurement and gains and Insses

; These assels-are subsequently mieasured at fair value: Net gains and fosses,
Financial assets at FVTPL inclydiong any interest or.dividend income, are recognised in profit or loss.

Thiese assets:are subsequently measured at amortised cost using the effective
interest method. The amortised cost'is reduced by impairment logses, ifany.
Interest income, foreign excliange gﬂins and losses and impairment are
recognised in profit or loss: Any gam or loss on derecognition, is. mcogmsed
in profit or loss.

Financial assels at amortised cost

These assets are subsequently measured at fair value. Interest income under
the effective interest' method, foreign exchange gains and losses and
Debt investments at FVOCT - impainncni are reeognised in 'pruﬁ: or lgss. Other net gains and- losses are
recognised i OCL On derecoguilion, pains and losses accurmplated .in OCI

are reclassified to profitor foss.

These nssets are subsequently measured at fair value, ledands are

) recognised asincome in profit or loss unless the dividend clearly represems a
Equity {investinents-at FVYOCI ' : : ' ’ ‘
recovery of part of the cost of the investment. Other iret gains and losses are

recognised in QG and are not reclassified 1o profit or Joss.

Financial liabilities: Classification, subsequent measurement and gains and lusses

Financial liabilities are classified as measured al smortised cost or FYTPL.. A finaneial Liability is classified ds at FVTEL i it is classified as held- for-trading, or it is a derivative or
it iz designated as such on initia} recogmition. Financiaf liabilities at FVTPL are measured a2 fair valye and net gaing .'md fosses, including any interest expense, are recognised in
profit or loss, Other financial labilitics are subsequently measured at amortised ‘cost using the effective interest methad, Tnterest expense and forelyn exchange gains and losses are
recognised in prafit or loss. Any goin or loss.on derecopaitiop is also recopnised in profit or Joss.

§
Derecognition: - ; ‘ i

Financial assets :

The Company derécogtises a finaneial asset when ihe contmclml rights to the cash flows' from the financial asset expive, or it transters the rights fo receive the confractual cash
flows in a transaction “in which substantially all of the risks; and rewards of ownership of the finanéial asset are transferred or in which the Company neither transfers nor retains
substantialiy all of the risks and rewards of owaership and does not retain controf of the financial asset.

if the Company enters into transactions whereby it fransfers assets recognised on its Balance Sheet, but refains elther all or substantially ail of the risks and rewards of the
transferred assets, the transferred assets are not d-..rucngmscd
Financial liabilities _ ‘ _

The Company derecognises a financial fiability when its contractuzt obligations are discharged or cancelled, of expire,

‘The Company also derecogiises a financial fiability wheri ils tenns are'modified and the cash flows under the siodified.tenns are substantially different. b ihis case;, a new fnangial
Tinbilisy based em the modified terms is recognised at fair value. The difference between the carrying amouné of the financial Wability extinguished and fhe new financial liabitity
with modified terms is recognised in profit-orloss,

fsetring
Finanecial assets and firiancial lisbilities are offset and the net amount prwenh,{i in the Balance Sheet when, and enly when, the Company currently has a legally enforceable tight to
sel off'the amounts.and it intends either o settle thest on 2 net basis or 1o realise the asset and settle the liability simultaneously, :

‘
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I

Property, plani and equipment

Recognition and medsurement:

Tterns of properly, ptant and equipmentiare measuréd it tost, which includes capitalised borrowing costs, less accumulated depreciation and accumuiated impairment losses, if any.
Cost of an item of properfy, plaitf and equipment comprises its purchase price, including import dwies and non-refundabile purchase taxzs, afier deducting trade discounts and
rebales, any directly atiribwable cost of bringing the item to iis-working conditien for its imended use and estimated costs of dismantling and removing the ifem and restoring the
site on which i is located,

The costof a self-constmeted item of property, planl and equipment comiprises 1he cost of materials and direct fabour, any- gther costs directly attributable to bnging the item to

working condition for its infended use, and estimated costs of dismantiing and removing the item and restorisig the sile on which it is focated.

1f significant parts of an iiem of property, plant and.equipment have-different uscil Jives, then they are accounfed for as separale items (niajor componeats) of property, plant and
equipment. ’

Any gain orloss on disposal of an item-of property, plant and equipsient is recognised in profit or'loss,
Subsequent expenditire:

Subsequent expenditure is capitalised onty if it {s probable that e future economic beénelits associated with the expenditure witl flow to the Company.

Depreciatic:
Deprediation is caleulated on cosi of items of property, plant and equiptent less (eir estimated tesidual values over their estimated useful lives using the straight-line method, and
is penerally recognised in the Statement of Profit and Loss,

The useful lives as estimated for tangible assets are in accerdance with the useful lives as indicated in Schedule If of the Companies Act, 2043 except for the following classes of
assets where difference useful lives have been nsed;

Asset Class ) Useful life {in years)

Compulbrs 36

Depreciation method; usefl lives ard yesidual valiies are reviewed at cach financia) year-end and adjusted it-appropriate. Based on fechnical evaluation and consequent advice, the
manapement belicves thal it estimaies of useful lives as given abave best represent the peried over which management expents {0 use these assets.

Depreciation on additions (disposals) is.provided on a pro-m{a basis i.e. from {upto} the date on which asset i5.ready Jor vse (disposed of),
Intangible assets

Riecognition and measirement.
Intdngible assets including those acguired by the Company in a business combination are initially measured at cost. Such intangible assets are subsequently measured at cost less
accimulated amortisation and any accuniilated impairment ldsses. -

Subseyent expenditlira;
Subsequent expenditure is capitalised only when it increases the futurd economic benefits embodied in the specific asset fo which it relaies. All other expenditure, including
expenditure on is recognised in-profit or loss ag incurred.

Amortisation:
Amortisation is caleufated to write off the cost of intangible nssets less their estimated: residual values over their estimated useful lives using the straight-line method, and'is

included-in depreciation: and amortisation-in Statement of Profit and Loss.

The estimated usefist Hives are as follows:

Asset Class Uselul life (In years)
Website - &
Computer Software . : &

Amortisation metirod, useful lives and residual values are reviewed al the end of ¢ach finaricial year and adjusted if appropriate.
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Tmpairment

Impainment of financial instraments
The-Compaay recognises loss allfowances for expected credit losses.oin

«financial assets measured at amortised cost; and
-financial assets measured at FVOCI,

At each reposting date, the'Comipany assesses whether finaneial assets carried ail amortised cost are credit-impaired, A financial asset i§ *eredit-imipaired” when one or moré events
that have a detrimental impact oi the estimated Future eash (lows of the financial asset have oceurred,

Evidence that a firancial asset is credif-impaired includes he fallowing observable data:
- gignifidant fitancial difficuity of the borrower or issuer;
- a breach of contract $uch as a default or being past due-for 180 days or more;

~ the restructuting of aleair ar advance by thi Company on terms that the company would nat consider otherwise:

- it t5 probable that the bomrewer will enter baskrupley or sther financial reosganisation; or -
- the disappearance of an-active martked for a security because of financial difficulties.

The Compaity measures loss allowanges af an zmount equal o lifetime expected credit losses, cxcept for the l‘ul[ﬂwmm which are measured as 32 monili expected credit losses:
- debtsecunifiés that are determined o harve low credit risk at the reporting date; and

- oiher debt securitics and bank balances forwhich credit risk (1. the fisk of default occurring over the expected life of the financial instrument has not increased significamly
since Initéal recopnitiot.

Lioss aliowanees for trade receivables are measured i an amount atleast equal fo the Llfetime expected credit losses.

i i

Lifetime expected eredit losses are the %:xpccted ceedit losses tliat resitlf from ati possiblé default evénts overthe expecled life of a financial insrumient:

12-montli expected credit losses ave the porifon of expected credit losses that resuli from default events that are possible within 12 monglis after the reporting. date (or a shorier
period if the expected iife of the instrument 18 less than. 12 mosiths).

In alf cases, the maxtnum petiod considered when estimating expecled credit losses is the wiaximem coniractual period over which the Company is expoged to credit risk.

When determining whether the credit risk of 4 finaneizl asset has increased signilicantly since initial. recognition and when estimating expected ciedit losses, the Company
considers reasgnable and supporiable I:xfonmnon that i5 relevant and available without undue cost or effort. This includes both quaniitative and gualitative information and
analysis, based on the Company’s histerical experience and informed credit assessmient and including forward=looking information.

Measurement of expected credit Iosses
Expected credit logses are a probability-weighted estimate of eredit losses. Credit losses are measured as the present v'ﬂue of all eash sllonf'llls {i.e. the difference between the cash
flows due to the cdmpanv in nccnrd'uu:e with the contract 'md the cash Alosvs that the Company expects to-receive):

Presentation of allowaitce {for expeeted credit-losses in the Balance Sheet
Loss allowances for financial asséts measured at amortised cost are deducted from the gross carrying amount of the assets,

Write-off ! )

The gross careying amount of a financial asset is writteni off {cither parfiatly or in full} 1o the extent that there is oo realistic prospect ol récavery. This is generally the case when the
Cemipany defenmines. that the- debitor does not have assets of sources-of income that ‘could generate sufficient -cash flows fo repay the amounts subject to the write-off. However,
financial assets that dre written off éould still be subject ta enforcement dctivities in order to comply with the Company’s protedures for recovery of amounts due.

Impairniont of non-financial assels
The Comgpany’s non-financial assets, other than income fax assets and deferred 1@ dssets, are reviewed at cach reporting daté. to determing whether there is auy indication of
impairment, If any'such indication exfsis, then tie asset’s recoverable amount is estimated.

i : i : i

For impairment testing, assets that do-not generate independent cash inflows are rovped together inte cash-generating ynits (CGUSs). Each CGU represents the smallest group of
assets ihat generates cash inflows that are largely independent of the cash inflows of other assets or CGUs,

The recoverable amoint of a CGU (or an individual asset) is the higlier of its value in @se and its fair value less costs to sell. Value in use is based on lhe estinated fune cash
Aows, discounted 10 their present valik using a pre-tax discount rate that teflects current market assessiments of the'time valve of woney and the risks specific to the CGU (or the
agsel).

The Company’s corporate assets {e.g., ceniral office builditig for providing support to various CGUs} do not generate independent cash inflows, To detemhine impairment of a
corporale asset, recoverable amount is determined for tlic CGUs to whiclrthe corporate assét belongs,
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Animpairment Joss is recopnised i the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impainnent losses are recognised in the statement of profit
and toss. Impairment Ioss recognised in respect of a CGU is alfocated first to reduce the carrying amount of any goodwill allocatéd to e CGU, and then lo Teduce the carrying
amounts of the other assets of the CGU (or Company of CGUs) on a pro rata basis.

In respeet of assets for which impasnment loss has been recognised in priof perieds, the Compatiy reviews o cach reporting dite whether there i any indication that the loss has
decreased or no fonger exists, An finpairment foss is reversed if thete has been a change in the.estimates used to deiermine the recoverable amount. Such a reversal is made only o
the éxtent that the asset's earrying amount does not exceed:the carrving amount that would have been determined, net of depreciation or amortisation, if no impaimment foss had
been recognised:

Employee benefits:

Short-terin employee bencfiis: :

Short-termt employee benéfit obligations are measured on an undiscourtled basis and are expensed as the related service is provided, A liability is recognised for the amount
expected to be paig e.g., under short-term cash benus, if Ue Company has-a present legal or constructive obligation fo pay this amount as a result of past service provided by the
employee, and the-amount of obligation can be esiimaied reliably.

Defined contribution plan

A defined -contribution plan is a posl-employment henefit plan undeér which an entity pays fixed contributions inte a separate entity and will have ne legal or constructive obligation
to pay further amounts. The Conipany makes specified monthly contributions towards Geveérniment administered provident fund stheme. Obligations for contributions to defined
contribution plans are recognised as an‘employee heaefil expense in profit or 1055 in the pericds during which the related services are rendered by empioyees.

Defivied benefit-plan
A defined benefif plan is a post-employment benefit plan otler than a defined contributicn plan, The Company’s net obligalion in respect of defined benefit plans is caleulated
separatély for each plan by estimating the amount of future, benefii that enployecs have camed in the current and prior periods, disecunting that ameunt.

The calealation of defined benefit obligation is performed annuafly by a qualificd actuary.using the profected vait éreditmethod.

Remegsurements of the net defined benefit liability, which comprise actiarial gains and Iosses, are recognised in OUL The Company detenmines the nel interest expense on {he
defined benefit imh:hly for the period by applying the discowit rate used to measure the defined benefit obligation at the beginning of the annual period, taking inte account aiy
changes in the defined benefit Jiabitity during the period as a resitlt of benefit payments. Net interest expense and ofher expenses related to defined benefit plan is recognised in
profit or loss. When the benefils of 'a plan are changed or when a plan is cartailed, the resulting change in benefit that relates to past service (*past service cost” or *past service
min™) or the gain or loss on curtailment is recognised immediately in profit or logs, The Coripany récognises gains and Josses on’ the settlemient of » defined benefit plan when the
settlement oceurs,

Terminarion bengfits
Tenmination benefits are expensed at the carlier of when the Company can 1o fonger withdraw the offer of those benefits and when tlzc. Company !ecogmses costs for a
restrucumng, If benefits are not expecled 10 be settled wholly within 12 months of the reporting date, then they are discourited,

Employee shape bused payments

The fair value of options granted under the Employee Stock Option Plan is recognised as an employee benefits expense ivith a corresponding incréase in squity.

The tola expenses.is recognised over the vesting period, whichi s the period over which specified vesting conditions are to be satisfied. At the end of each period, the entity révises
its estimates of the number of uptions.fhat are expected to vest based on the service cenditions. It recognises the impact of revision to original estimates, if ary, in-profit of loss,
with a corresponding adjustment to-eguity,

i . '

Provisions:

A provision is recopnised if, as a result of a past eveni, the Company bas a present fepal or construclive obligation that can be estimated reliably, and it is prebable ihit an outflow
of econoimic benefits will be tequired to setile the obligation, Provisions are détermined by discounting the expected futre- cast Nows (representing the hest estintate. of the
expeaditure required fo selifle flie present obligation at the Balance Sheet daté) at a pre-tax rate that reflects current markel assessments of the tinie value of money and the risks
specific 1o the liability. The unwinding of {he discount is recognised as finance cost. Expected future-operating fosses are not provided for.
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Revenne:

The Company has adopted Tnd AS 115 “Revenue from Contracts with Customers™ from 1 Apiil 2018 which resulted in changes in accounting policies. Ind AS 115 replaces Ind AS
18-"Revenue” and. ind AS-11 "Construction Contracts™. The standard s applied retrospsctively only to contracts that are not completed as at the date of initial application n
accordance with the transition provigions in Ind AS 115, the Company has adopted modified retrospective approach, Accordingly; (he information presented for the comparative
years has not been restated - i it is presented, as previously reported under Ind AS. 18 and related interpretations. The effect of initially applying Ind AS 1135 is described it Note
40.

The Company camns reveiic prituar‘ily fron: advertiserzent, license income, and sale of cofitent:

Revenue is recognised upon fransfer of control of prmm‘aud services {o customers in an amount that reflects the consideration which the Company expects to seceive in exchange
for those services, . .

- Advertisement revenue - The Company recognises revenue when the advertising spots delivered on digital platforms as impressions, An “impression” is defivered when an
advertisement-appears in pages viewed by users.

The Company r-.cogm?es revenue from lhe display of text based links te the websites of its adverticers (*scar ¢l advertising™ which are placed on the website. Search advertising
revendie is recognized as. “olick through™ aceur, A “click-througly” cccurs when a user ¢hcks on i advertiser's listing. The Company. usts the output method and apply the
practical expedient o recognize advertising revenue in the amount to which the Company have a right 1o invoice,

- License int‘:ome « Fee from license with.no fiture obligation is recogrised over the period of the license as per terms of {he contract.
- Revenues fronvcontent - Revenue fm%_n content provided Io:Mobile VAS npefatprs is recognized when services are rendered,

- Cdnsuilancy services - Rcw::nue ﬁom.cdnsuléaucy services are recognised ag fhe services _ai'e rendered.

~ Export.incentive - Revenue-from export incentive is recognised swhen the right to-receive is established,

Revenue is measured based on the transaction price, which is the.consideration; adjusted for volume discourts and ingentives, i any, asspeeified in-the contracr with the customer.
Revenue also excludes 1axes collected froin customers,

Coniract assets are recogmised when there is excess of revenue eamned over billings on contracts, Contract assets are classified as unbilled receivables (soly act of mvoicing is
pending) when there is anconditional right 10 receive cash, and only passage oftime is required, as per contractual teyms:

Contract liabilities primarily relate to the consideration regeived frdin customers in advince for the Company's performance cbligaticus which is classified as advance from
customers and deférred revenue which ds recognised when'these is billings in excéss of reverues.

Significant judgements

H
The Company exercises judgement in determining whether the perfosmance obligation. is satisfied at'a pofat in time er over a period of time. The Compary considers indicators
such as. how customer consumes benefils as services are rendered .or who controls the asset as it is being created- or existence of enforceable sight to payment for performance to
date and sltemate ise of such service, transfer of significant risks and rewards 1o the customer, acceptance of deliviery by the customer, ete.

Revenu - Palicy 1ppllcable before I April 2018

Revenue is mca:,urr..d at l'u: value of cnus:demtmn received or receivable. Amournts dlsclosed as revenue are net of taxe:; rebates, trade allowances and aniount ¢ollected on behalf
of others.

- Advertisement revermé - The Company récognises fevenue when the advenising spots delivered on digital platforms as impressions, An-“impression” is delivered when an
advertisement appears in pages viewed by users:

The Company recognizes revenue from the display of text based links to the.websites of its advertisers {“search advertising”) which afe placed on the website. Search advertising
revenue is recognized a5 “click through™ occur, A “cli¢k-through™ oceurs when 'a user elicks on.an advertiser™s fisting. The :Company uses the output method and apply the -
practical expedient 1o recopnize advertising revenue i the amouat 1o which the' Company have a right (o invoice.

- Licensk income ~Fée from Keense withno future obligation is recognised over the period of the license as per lerms of the contsact. ‘
- Revenues from content - Revense from content provided 10 Mobile. VAS operators is recognized when services are rendered.

s

- Congultancy services - Revenue from copsultancy ssrvices are recognised as the services arc rendered.

- Export incentive - Revenue from export incentive is-recognised witen the right fo recefve is established.
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Barter transactions

Barler transactions are recognised at the iransaction price/fzir value. In the nooiat course of bustness, the Company enters info a transaction in which it purchases an asset or2

service for business purposes andéor makes an iveéstnient in a customer and at the same time nepotiates a contvact for sale o advertising to the sefler of the asset or service, as thix

case may be. Arrangements thovgh nepctialed contemporancously, way be: doeumented in one or more contracts. The Company's pelicy for sccounting for each transaction
negotisted simultanecusly s to record each elentent of the transaetion based on the respective standalone price/fair value. Assets which are acquired in the form of inyestments are
recorded as investments and accounted for accordingly.

Lease:

Determining whefher an arvangement confains « lease
Atinception of an arrangement, it {s determined ‘whetlier thé amangeinient is or conising a fease.

At inception or on.reassessment of the arangemend that containg a léase, ihe payments and other consideration reqmred by siich an asmngement are separated into these for the
lease-and those for other elements on the basis of their relative fair valugs: if it is conicluded for a fimance lease that it is impracticable 1o separate the payments reliably, then an
asset and a habthty are recogmised at &n amount equal 1o the fait value of the' underlying asset. The liability i reduced as payments are made and an imputed finince cost on the
liability 1s reeognised nsing the incremental borrowing tate. '

Assers hefil under leases

Leases of properly, plant and equlpment that sransfer 1o thc Coipany substantidlly all the risks-and rewards of ownesshlp are Llasuf’ ed as finance leases, The feased assets are
measured initially:at an amount equal- to (e tower of their fair valie and e present value of the minioum lease payments. Subsequent o inigtal recognition, the agsets are
accounted for in accerdance it the accounting policy applicable to similar swned assets.

Assets held under Ieases that do'nol tr aml'cr to-fhe Company substantially all the risks and réwards 51 ownership (ie. opemtmj, leascs) arc not recognised in the Company’s Balam.e
Sheet,

Lease payments

Payments made under operating leases are generally recogn%sed in profit or loss on a straight-line basis over the term of the Jeasc unless sucly paymients are structured 10 increase in
line with expected general infiation to compensate for the fessor’s expected infiationary cost increases. Lease ncentives ;f:ccwed are recognised as an integral part of the total lease
expense over the tenm of the lease.

Minimium lease payments made under finance leases are apporttoned benween Lhe finance. charge and rthe reduction of the owstanding liabitity, The finance. eharg is allocated to
each period during the lease tern 5o as to produce a constant periedic rate of inierest on (he remaining balance of the liability.

. . . B

Recognition of dividend incumie, interest income or expense
Interest income or expense is recopnised using the effective interest method.

Thé *effective interest sate’ is the rate that exactly discounts.estimated future cash payments or receipts through the expected life of the financial instnunent to:
- the gross carrying amount of he financiat asset; or .
- the amortised coit of the fnancial fability, .

s
Tn caleutating interest incoine and expense, the effective interest rate is applied to the gross camying amousnt of the asset (when the asset is nol credit-inpaired) or to the amortised’
cost of the Hability, However, for financiat assets that kave hecome credit-impaired subsequent te nitial recognition, interest inceime is caléalated by applying the ¢ffective interest
rate fo the amortised cost of the financial asset, 1T the asset is no longer credit-impaired, then the calcilation of interest income teverts to the gross basis.

Iucome tax .

Icome fax comprises current and deferred tax. Itis recopnised in profit or Ioss except to the extent that it relates to 4 business ccmbmalmrs of 1o an item recognised directy in
equity or in oiher comprellcnswe inome,
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Curreit tax

Current fax comprises the expected 1ax payabié or receivable on the faxable incomte or lass for the year and any adjustment o the 1ax payable or receivable in respect of previous
years. The amount of éurrent tax retlects the best estimate of he fak. amount expected to be paid or recerved after considering the uncertainty, if any, related o income taxes. 1t i3
measured using tax rates (and tax Jaws) enacted or substantively enacted by the reposting date.

Current tax assels and current tax Habilities are offset only if 1here is a legally en[‘orccahle ru,ht to set ofl the recopnised 'mmunls, and it is intended to realise the asset and sertle the
liability on a net basis or smmlt'ma_oushr

Deferreil tar
Deferred tax'is recomised in respect of (emporary differences bifwein the carrying amounts of assets and jiabilities for financial reporting purposes aad the corresponding amounts
used for taxation purposes, Deferred tax. is also recopnised n respeet of carried forward fax losses and tax eredits, Deferred tax is not recognised for:

- temporary differénces arising osi the initial recojmition of assets or liabdlities in a transaction that is not a business combination and that affecis neither aceounting nor taxable
profitor loss-at the tine of the ransaction; '

- temportary differences relaled to investmenss in subsidiaries, assocéates and joint arrangements to, the extent that the Company s able to conirol the timing of the reversal of the
temporary differences and it is probable that they will not reverse i the foreseeable future; and .

- taxable temporary differences urising on the initial recognition of goodwilk,

Defarred tnx assels ate recognised o the extent that it is-probable that future {axable profits will be available against which they can be vsed. The existence of unused tay fosses 1§
gtrotig evideénce that future taxable profit may not be available. Therefors, in case of a history of récent losses, the Company recognises-a deferred tax agset only 46 the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realised: Deferred tax assets — unrecopnised or recognised, are reviewed at each reporting date and are recopnised/ réduced to the extént that it is probabie/ no longer probable
respectivety (hal’tlie relajed tax benefit will be realised.

Deferred tax is méasured at-the tax rates that are u\pccted to apply o the pcnod when the. asset i§ realzseti ar the liability is settled, Based on 1the laws that have been enacted or
substaniively enacted by Ihc repumng dage.

Fhe nieasurcmcm ‘of deferred. tax teflects the tax eonsequences that would follow from the manner in which the Company expects, at the reporting date, to Tecover or settle the
carcying amount of its assels and liabilities. '

; | .
Deeferred tax assels and liabitities are offset if there js-a legally cnforceable right to offset-current tax liabilities and assets, and they relate to income taxes levied by the same fax
anthority on Uie sanie taxable entily, or on different tax entities, but they intend to-settle current tax liabilities and assets on a net basis or their tax assefs and Habiities wilf be
realised simultangousty. ' ’

Borrowing cost

Burruwmb costs are ititerdst and othet costs incurred i canection with the Lorrowing of funds. Bom)wmg costs directly. atiribiutable: to acquisition or consteuciion of an asset
which necessarily take a substantial period of e t6 get teady for their intended use are capitalised as part of the costof that asset, Qther borrowing costs are recog,msed as an
expense in the period in which they are incurred.

Cash and cash equivalent:

For the purpose of presentation in the statentent of cash flows, cash and cash equivalents includes cash on band, deposits held at call with finaneial institutions, other short-term,
highly liguid investments with-original waturities of three months or less that are readily converdible th known amounts of cash and whieh dre sobject to an insigniticant: risk of
changgs in value, and bank overdraits, Baak overdralls are shown within borrowings in current liabilities in the Balance Sheet.

Earnpings per share
Basic mmmgv -peishare ™ .
Basic eamigs pershare is caleulated by dividing:
+ the profit attributable 1o owners of the Cotnpany
- by the weighted average nwmnber of equity shares outstanding during the financisl-year; adjusted for-bonus lements i equity shares issued dering the vear.
Dituted Earm‘n_gv per share
Diluted earnings per share adiusts the figures used its the detenthination-of basic earviings per shiare o take inte account:
- the after income tax affect of interest and other financing costs associated with diliitive potential equity shares, and
- the weighted average munber of addiional equity shares that wouild have been ouistanding.asswning the conversicn of all dilutive potensial equity shares,

Cantingent liabililics and contingent nssets

Contmgem liabilities are disclosed when there-is a possible oblgation asising from past events, the existence of which will be confirmed only by #he occurrence br non oceurretice
of cae or more uncertain fiture: events not wholly within, the control of the Company or a present obligation that arises from past events where it i3 either not probable hat an
outflow of resourees will be required té settle or a reliable gstithate of the amonat cannot be made. - : :

Contingent assets are not recognised however are disclosed-in the fihancidl watements where an inflow of economic benefit is probable. Contiigent assets are asséssed continually
and if it is virtually certain that an inflow of econamiic benefits wili arise, he dsset and related income are récognised in the period in which the change oteurs,
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Recent accounting prongencements

Ind-AS 116, Leases

Nature of change .

The Compaty is reqisired to adept Ind AS 116, Leases fromt | Aprit 2019, Ind AS 116 introduces a single, on-balance sheet lease aceounting mode! for lessees. A lessee recognises
4 right-of-uge asset representing its right to use the underlying assel and n leage linbility repiesenting its obligation to make lease payments. There are recopmition exemptions for
shofl-term: leases and feases of low-value items. Lessor accounting reriains similar to the current standard ~i,e. lessors pontinue to classify leases as finanee or operting feases. It
replaces existing leases guidance, Ind AS 7, Leases.

The Compariy Tas complelcd an initial assessment of the potential impact on ils consolidated Anancia statements but has rot yet completed its detafled assessment. The
qummtaim. smpict of adeption of ind AS 116 on the Lmzaulldaled financial statements in the period of initial application is not rcasonably estimable as at present,

lmpact,

The Company will recognise new assets and liabilities for its- operating Jeases of office space {see Note 36}, The natwre of expenses related to those leases will now change because
the Company will recogaise a depreciation charge for right- -of-use assets and inferest expense on leage iabilities.

Previously, the Company recognised operating lease expense on-a straipht-line basis gver the tenn of the Jease; and recognised assets and lmbx!mcs unl) 1o tiu: extent that there was
a timing difference between actuat lease payments snd the expense recogmised.

Date of adoption
The Company plans to apply Ind AS 116 intialy on T April 201%, using the modified tewrospective-approach . Therefore, the cumulative effect of adopting Ind AS 116 will be
recoignised as an adjustment o the opening balance of retainad arnings at 1 April 2019, with no restatement of comparative information,

The Company plans to apply the practical expedient to grondfather the definition of a lease on transition. This means that it witl apply Ind AS 116 1o all contracis eniered into
before 1 April 2019 dnd identified as teases in accordance with Ind AS 17.2

Appendix C to lnd AS 12, Income Taxes
Nature of change
The '1ppendlx provides accouniing for unc.ertnzmy over income fax treatments,

Inipact
The management does not foresee any material impact on account of $his amendment,

Date of adoption
The Calilpany hasdecided 10 apply 1be amendnent pmspecti‘vely_ 10 ¢hanges in use thar occur afier the date of initial application {j.e..1-Aprit 2019},

New paragraph 57A ad(lcd to Ind AS 12, Income Taxes

Nature of change
This amendmient clarifics that the Mepme fax consequences ef dividends on financial Jnstnunems classified as equity should be recognised according to where the past trassactions

or évents that gcucm:cd dlsmbutable profits ware recognised. .

Impact
The matagement docs not foresee any material impact on-account of this amendment,

Datc of adoption
‘The Cormpany has decided do apply the amendment prospectively to changes in use that occur after the date of initial application {i.e, 1 Aprit 2019},

Amendsuent to Ind AS 19, Employee Benefits. . .

Nnture of change

This anendment requires an enmy . (x} use updated assumptions to deterinine eurrent service cost and net interest for the remainder of the geriod after a plan amendment,
curtaitment or setilement; and (if) recognise in prolit or loss as part of past service cost, or a gain or loss on seitlement, any reduction in a surplus, even if that-surplus was not
praviousty recognised because of the smpaci of 1he asset geiling,

Impact-
‘The management does not foresee any material impact.on account.of this amendment.

Date of adoption
The Company hag decided fo apply the 'unendml,nl pi ospcc,u»cly 1o chariges in use that occur after the date of initial application (i.6; 1 Apnl 2019,

Amendment to ind AS 23, Bormwin’g Costs
Natore of change
This ameudment clanfies ll\at if'a specific borm\\m;;. remaing ou!slandmj, after a qualifying asset is ready for its intended use or sale, it becomes-part of general borrowings.

Impact
The manage:nent does nol foreses any material impact on gecount of this amendment.

Date of -nloptmn
The Cempany s decided to app]v the amendment pmapecu\ely 10 changes in use that occur after the date of iniiial application {i.e. 1 Aprif 2014,
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vi.

vii.

Amendment fo Ind AS 28, Investments in Associates and Joint Ventures

Nature of change
The ametdment clarifies {hat the long-tenn inferests in an associate or joint ventute 1o which the equity method is not applied should be accounted for using lnd AS 109, Financial
{nstruwments. The requirements of nd AS 109 are applied to long-term interests before applying the loss alfoeation-and impaitment requirements of Ind AS 28,

Impact:
‘The management does not foresee any material impact on accuunt of {his amendment.

Date of adoption - ] ) :
Theé Company has.decided to apply the-amendment prospeetively 1o changes in usé that occur after the date of initial application {Le. 1. Aprit 2019),

Amendment hns been made to Ind AS 103, Busmess Combinations and Ind AS 117, Joint Arrangements

Nature of change: ‘
The amendment ¢larifies fhat {he measurement of previousty held inierest in ebtaining controlfjoint contral ovéra joint operation as fallows: (i) On obtaining coritrol of 4 buginess
that is = joint-operation, previously heid interest in joint operation is reineasured al tair vaiue at-the aequisition date; (ily A party obtaining joint control of a business. that is joint

operation should not remeasure its previousty held interest in-the joint operation.

Impact- . '
‘The management does not foresee any Onpact oit account of this amendment.

Date of adoption - - 1
The Corispany has decided to apply the amendment prospectively to changes in use that occur after the date of initial application (i.e. I April 20193,

Amendment 1o Ind AS. 109

Nafure of change: : ,
The amendinent enables an entity fo measure at amortised cost some prepayable financiat assets with-negative coznpcnsanon

Empiact
The manag,ement does not lorcsec any impact. on aceoint of this amendment.

Date of adoption
The Company has desided ta apply the amendment prospeciively to ehanges in use that oceur afler the date of initial application (e, § April 2019,
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Note 3 ¢ l’rupe‘ri'y. plant and eguipniéng

Plant and

Furniture and

" - . o
Pariiculars machinery L.onlpul.nrs Office equipment fiztures Vehicles Total
At cost {gress carrying amouat) .
B;iianl:e at 1 Aprif 017 5.74 1195 1.96 009 .40 2014
Additions 1.57 248 0.65 B E 4,90
Disposals - {0:48) {0.18} - - {0.66)
Balance at 31 March 2018 )| 14.15 243 0.0% 440 2438
“Additions L 23.06 4.77 1.0 280 - - 3163
Disposals B 0.02) - : {0.69) 07
Balance at 31 March 2019 30.37 18.90 3.43 2.89 {0.29) 5530
‘Acamulnted depreciation
Particulars Plnns and Computers Office equipment Furniture sl ¥ehicles Totak
machinery fiztures
Balande at1 Aprid 2017 1.00 189 063 D46 0.13 473
Drepreciation for the year 1.37 1z 0.69 - 0,13 33
Deletion / adiustments: - {014y {0.11% - - {0.25)
Bulnl‘l(’c_a(?al Mareh 2018 2,37 5.87 1,23 0.06 .26 9.39
Deprociation for the vear 408 344 049 0.20 012 B8
Delelion / adjustrments - - - - {4.67) 067
Balgnce at 3 March 2EHS 6.45 9,31 2,22 026 {0.29) 17.95
Carrying amorint {niet}
Balance at- 35 March 2018 4.94 528 I 0483 .14 14,58
2392 959 1. - 3735

Balance at 3 March 2019

i

Notes:

As at 3} March 2019, properties with-a carrying neunt of INR 37.35 mitlion { 33

note 16 and 38}

2.63

March 2018: INR 14.59 million) are subject Lo first charge to secure financial institution foan (refer
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Nate . lntnngihie Assels

Reconciliation af carrying amount

Balance at 31 March 2019

Noted:

Asat 31 March 2015, intangibies with o carrying amount of INR 1828 million ( 3!

loan {refer note {6 and 38).

Particulars Caomputer softwure Website Tatal
At cost (gross carrying amaunt}
Balance nt 1 April 2017 131.69 1116 24.85
Bulsnce at 31 March 2018 13.69 11.16 2:4.85
Additions 4.37 979 14.56
Balznee 2t 31 March 2019 18.46 20.95 39.41
Accumulated amortisation
Particulars Computer software Website Total
Balance at 1 Aprit 2007 4,70 298 '2.68
Amortisation for the year 399 2.85 6.8
Balance at 31 March 2018 8,69 5.83 14.52
Amortisation for thie year :.2.93 3863 &.61
Balance at 3 March 2019 1167 ‘9.46 21.13
Bafance at 31 March 2018 340 533 1033
879 1149 £8.2%

March 2018: INR 1033 million) are subject to first charge fo seeure financiul institution



NDTV Convergence Limited
Notes to the financinl statements Tor the year ended 31 March 2019
(All amounts in INK millions, onless otherwise stated}

Note 52-Non-curvent invesimenis.

Partientars Agat As at
o 31 Mareh 2089 31 March 2018

Unquoted

A Investment in equidy ‘inslmmcnis « associntes (At oot}

45700 {31 March 2018: 45,700} equity shares of Indianroots Shopping Lintited @ INR 2,846.37 per sharg, fully paid-up, net of
Tmipairment, .

2L0D0 (31 March 2018 21,000) equity shares of Fifth Gear Ventureg Limited oF INR: 19 2ach, fully paid-up 023 02!

25 000G (31 March 2018; 25,000) equity shares of On Demand Transportation Limired of TNR 10 gach, fully pad-up, netof
impairment iz the value of investient of INR 0,25 million { 31 Marcl 2018 INR Nil).

Nil (31 March 2018: 25,000} eqisity shares of Special Ocensions Limited of INR 10 ¢ach, fully paid-up** - 0.2%

20,000 (31 March 2018; 20,000) equity shares of Brick Buy Brick Project Limited of INR, 10 gach, fully paid-up, et of 204 010
impairment By the value of investment of INR 0.16 million { 31 March 2018: Nil): " -

25,000 (31 March 2018; 25,000) equity sharés of Redster Digital Limited of IN 10 ¢ich, Tully paid-up, nef of impairment in the bas 528
valie of investment of TNR 0.20 million { 31 March 2008: Nil). o

21,250 (31 March 2618: 21,230) equity shares of OnArt Quest Limited of INR 10 sachi, fully paid-up 921 7 021

B8) Investient i equity instruments - subsidiavies (A1 cosi)

30,000 {31 March 2018! 30,000} equity shares of Red Pixels Vermures Limited of INR 10 ¢ach . fully paid-up 930 .30

30,000 (33 March 2918; 36,000) equity shares of SmirtCocky Intemat Limited of INR 1 ¢ack:, fully paid-u_p. net of impairment 012 30
i the vilue of investment of INR 0.18 milkien (31 March 2018: INR. Nil), T ’

C} llweclment Jn rguﬂg mslrumersls ulhcrv (At mcl}
1,00,100 {33 March 2038: Nit } equity shares of Digital Nows I‘ubi;shets Association of INR 10 each | fully paidup 100 -

Qugted

A} Investment in mutesl funds (Al fir value throweh peefi Uﬂul Fosg)

433,795,765 {31 March 018 306,435.331) mutuel find units in Aditga Birla Sun Life Asset Management Company Litited at 19142 10542
cost price of INR 152.5 (31 March 201 8; INR 97.3) {refer note 38 for investments pledged as secunnes) : -
Advance for mutual fund unitg in Adiya Birla Sun Life Asset Mnnagement Company Limited {refer note 38 for investments 540 B
pledged s secunizis)™ "~
Toatal non-current investments . 178.35 107,39

. LS

Total nog-turrent invesiments : Rk .

Aggrepate book value and markei value of queted ioveshints ¢ 176.42 0542
Aggregate book value of unqualed investments 193 1 o7
Aggregate amount of impairment in the valug of investments . 130.87 £30.08.

* l\ote anp.my reade an gdvance of INR.S million (previous year INR Nit) on 29 March 2019 to purchase units of nutual funds in Aditya Birla SwyLife Asset Management
Cumpanv Limited. The Aditya Birla Sun Life Asset Management Company Limited allotred 13,431,004 units to the Coripany on 2 April 2019 of INR 372273 per unil.
Pk

#4 Nple T During the current year, the Company sold 23,000 equity shares of Special Occasions Limited far o consideraion sf INR 2,50 million,
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Note 623 Loans

Non-Curreni
{Unsecured. considered pood unless athenvise stated}

. . Asgat Asat
Particulars 31 March 2019 31 Match 2018
Security deposiis.

- Censidered pood 16200 143,83
« Considered doubtful 0.74, (.68
) . 162.74 144.52
Less: Losy allowance (074} {G.65)
- 162.00 {143.83
Lo
Refer nore 31
Note 6b: Louns
Current
{Unseenred, considered good unless otherwise staled)

. . Asat Asat

Particilars

31 Marelt 2019

Security depasits
ﬁef_er note 31

Note 7a; l_nccm;u tax :_asstti net)
Non carrent,

31 March 2018

.52 134
0.52 1.24
==

Particulars

Asat
31 March 2012

Asat

31 March 2013

Tneome tax assel {netof provision 5 income tax INR 319,14 million (31 March 2018 INR 26487 million)}

Note Th: Income f1ax asset {net}
Current )

5839

623

5839

625

Particulars

Asgat
31 March 2019 ;

As it
31 Mareh 2048

Income tax asset {nel of provision of income tax INR 111,22 million (31 March 2018: INR 72.77 million}}

Note §: Othier fiou-carrent assels

{Unseeured, considered pood unless otherwise sialed)

33.8F

16l

3381

1.61

Parficulars.”

Asab
31 March 2019

Asat
31 Marel 2048

Advances récoverable
H

Note 9 Trate receivables

.82

{.87

0.82

982

Parsiculars Asal Asal
) 31 ¢orch 2019 . 31 March 2048

Considered good 168.7G ©439.92
Considered doubti} 7154 54.16
X 540,64 514.28
£osy allowance for trade rfeceivahle (71.94) (54.36)

. B . . 468.70 - $59.92
Rifer note 31 and 38 H
Of the above, frade receivables from relnted parties are ashelows: ’

- Asat Asar
Particilars - 3 March 2019 31 Margh 2018
New Delhi Yelevision Limited . 232,90 11592
Tiflh Gear Ventures Limited 18.9¢ 18.24
NIITY Workdwide Privare Limited 266 .66
Red Pixels Vemures Limited 2.27 H.86
NDTY Media Limited 008 T 008
QnArt Quest Limited 058 -
Special Ocensions Limited' = 0.07 C . 663

137,89

* with effect fiom 13 Noveiber 2018]Special Oceasions Limited ceassid 1o be related party of the Company.

257.35-



NDTV Convergence Limifed
Notes to the financial statements for the year ended 3£ March 2019
(Al amounts in INR millions, unless adherwise siated)

Noie 10: Cashoand cash equivalents

Partieuars

Asat
31 AMaecle 2019

As ot
31 NEarch 2018

Cash on hand 14 0.08
Balances with banks
. - Incunent decounts 25,44 44.29
Depasits with eriginal maturity of 1658 than 3 months 5265 208,69
Cash and cash equivalents in balance sheet 79,25 251.06
Caslt and cash eguivalents in the statemenl of eash Mows 7925 351.06
Nate 11: Bank hakances other than eash and cash equivalents
. Ag il REE:
Farticalars 31 Marck 2019 31 March 2018
Deposits with barks due té mature within 32 months of the repoiting dale 23143 19.83
231.43 29.83,
Note 12ar Nan-Carrent ~ ather linancial assets
(Unsecared, copsidered gaod) _
Asm Asng

Particulits

31 March 2019

31 March 201§

Deposits with banks due to mamre after 12 months of the reporting date
Interest acerued on fixed deposits.

Nole 12b: Cirrent » other finnncial assets
{Unsecured, cansidered good)

135.48
972

136.27

Particulars

Asal
31 March 2019

Asat -
31 March 2048

Unhilled revenua
Iriterast acerued on fixed deposits

Note 13: Other current assets

{Unsecured, consitered pood unless etlerwise stated)

22.65 21.82

1.34 ~ 101

23.99 2183
=

Particulars

Agat
31 March 2019

Asat
31 March 2048

Advances recoverable

Bues recoverable from sovemment
Emplovee advances

Prepaid expenses

1.2% A
4G.81 540
1.63 1.2%
A26.77 45890

410,50

468.18
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NDTV Convergence Eimited
Notes to the finnneisl statements for the year eaded 31 March 2019
(All amounts in INR millions; anless otherwise stuted)

Note 15 Qthier equity

. Asat Asat
Particutars 31 March 2019 31 March 2013
Secirities premiunt’ 23635 23635
Share based payment reserve 43.54 44.25
Retained earnings® 503.95 41035

. 885,84 650.95
;
a} Securities preminm
Asat ' Asat

Partieulars

31 March 2019

3t March 2018 -

Opening balance
Closing balance

23635

23635

23635

23635

Securitics premium is used to record the premium received on ssuc of shares. It.can be wtilised in accordance with the provisions of the-Comipunies Act,

2013

b) Share basiéd payment reserve

Particulars

Opening balence
Charge for the year
Clising balance

Asat Asat |
31 March 2019 31 March 2018
4425 4191
1.29 2.34
45.54

44.25

Share based payment reserve comprises the value of equity-settled share based award provided 1o employees and non-employees as part of their

remuneration. .

¢) Retained earnings

P.'l.rticulurs Asat  Asat

' 31 March 2019 - 31 March 2018 ¢
Opening balarice 410:35 205.76
Adjustment on transition to ind AS 115 (2.39) -
Net profit for the year ’ 195.99 204,59
Clasing balagce £03.98 410.35

Retained earnings.are the profits that the Conipany has-earned tilt date and'it includes remeasurement of dufined benefit obfigations.




NDTV Coavergence Limilci)
Notes fo the Fnancial statenents for the year ended 31 March 2019
(Al amounts in TNR millions, undess ofberwise state)

Neote 168; Noo-current Barvowings

. Asat Asat
Portienlats 3t March 201931 March 2068
Term loan

Fron financial institution

Secured #
[ndian rupee foan from a financial institutionbank (refer note (a)) 431.63 457,12

Sess: Current maturilies of long term borrowings (57.36} (41.67)
Total nov-current borcowings 373,713 JI5.45
Note 10bt Curreni barrowings
l’nr'ii'culms Asat As aF

. 31 March 2019 31 March 2044

Scepred .
‘Working capital lean [rom financial institution (refer note’ (a)} # 23.00 23.00
“Total current borrowings ) 23,00 23.00

Waote (a}:

The nature of security und ferns 6f repayment fime as per sanclion letter are shovim below:

Natuie of Security

Thé term loan from Adiiya Birla Finance Limited (ABFL) ampunting to
INR 468.75 miltion and working capital loari amouriting to.INR, 23 milion
(31 Match 2018; term: Toan of TNR 300 million and working capital foan of
INR 23 million) is secured by :

1) Charge on-all wade receivables and fixed assets of Company, inter alin:
- Pledge of investments of INR 17642 million {historical cost

INR 1573 mitlioa), {31 March 2018; INR 105.42 million (historical cost
INR 97.5.million}} in mufual funds {refer note 5).

2 The-wltimate holdug company and the holding company have issued an
unconditionsal and irrevoeable guarantees to ABFL 10 the extent of INR 550
mitlion {31 March 2018: INR 550 miltion) each. These guaraniees aré valid
il} the tenure of the foas, - :

3 The nItim,até holding campany has created a charge in faveur of leoder an
its properties having ¥alue of INR 50 miilion-(3¥ March 2018 INR S0
mitlion). _

4) The hgldingéompany Tins pledged 53% shares of the Company will ihe:
leader,

Teren loan of INR 500 million is payable i 32 equal quarterly
instalments amounling to' TNR 15 63 million each aftér
moratorium of 24 months from the date of tast disbursement.

Bifective cate of interest as on March 31 2019 is 14,35% por
aanum (31 March 2018 13% per annums} for term loan and
14,10% per-anmun (33 March 2018: 13% per annum) for

working capital [oan.

Teriis of repaymedt

K For assets pledge as sécunties refer hate 38 and refer note 31 on financial risk management.

Note §7: Current- other financinl Babilities

Particukars

As at
31 March 2019

Asat
31 March 2018

Current mal:udlies of Jong, term borrpwings {refer note no, 16a)
. Payable against purchase of fixed asseis ’
Payable to employees

¥1.3¢
.24
4381

4167
1.8}
39.60

106.35

33.08
=o




NDTY Convergence Lindted
Nates to the financinl statements for the year enifed 31 March 2019
{All amounts in INR millions, unlfess otherwise s(ated)

Nate 18: Tende payadles

Asal Asat
Partieulars )
arficulars 31 March 2019 31 March 2018
Trate payables . )
« tolal outstanding dues of micro enterprises and small éniepnses ($¢e Rote below) 072 0,16
- tgtal outstanding duey of ¢redilors other than miero enterprisés and small enierpnises 245.61 19035
. 246,33

190.45

Refer note 31 for Company exposure to Correney-and Liquidity risk-related to trade payable.-

Note:

Diselosures in relation to Micrs and Small enterprises “Suppliers” as defined in Micro, Small and Medium Enterprisés Development Act, 2006

. Asat Asat
Particuta N ’ .

. 31 March 2009 31 March 2013
(1) the principal anwunt rematning unpaid 1 any supplies as at the end of the year 872 4,10
(i) the interest due an the principal remaining outstanding a5 at the end of the year . . - -

{iii) the amount of interest paid by the buyer it tlerms of section 16 ot"ﬂm Micro, Small and Medium

Enterprises Development Act, 2006, aloug with the dmouni af the payment miade to this supplhicr beyond the -
appointed day daring each accounting year :
(iv) the amount of the payment made to micro and small suppliers bayond the appointed day during each
ACEPINENG year

() the amount of interest duz and payablé for the period of delay in makisig payment {which have been paid
but beyond the appoinied day.during the year) but without adding the interest specified under the Micro, -
Smiall and Madium Enterprises Development Act, 2006;

{viy theamount of interest accrued dnd remaining unpald at the end of e year - . 028
{vii) the muourgfofi'urﬂwr interest remaining dus and _paynhle even f ile succeeding years, vnnl such date
when the inlerost dues abobs e actually paid fo,this small enterprise, for he gurpose of disalfowance of a
deductible expenditze undér seetion 23 of the Micro, Small and Mednim Emterprises Development Act,
2006, E : :

Note 19a; Oher’ non-current linbslities H
" . ) . Asal Asal
Parfieulars ) 3 March2019 31 March 2018
Dreferred revenus 62,14 1578
: 62.14 3018
Note 19b: Other current linbilities
e ces - As at Asai
Particul ! :
Afiedars : - . . 31 March 2019 31 March 2018
Defereed revenue 175.00 119.80
Statutory-dues payable . 2018 22.40
Advanees fm;n LUSIOMEs ZJ12 .38
Adiunce apainst sale of tnvestment . 0oz .42
- : 19724 142,80
Mode 20a; Provisions- non corrent
. ) As it Asat
P . y g
m;ucu!ars ; 31 March 2019 31 March 2018
Grautuity 27.84 2187
27.84 21.87

Nale 20b: Provisions current

. . . cAsat . As at
Pariicudars | g :
arficidars 31 March 2019 M March 2018 -
Gratuity y i il 1 :95
- 1.2

193




NDTYV Convergence Limied _
Noles ta the financial statements for the year ended 31 March 2019
(Allamounis in INR millions, unless otherwise siated)

Noie 21z Revenue from operatigns

Particubars

For the year ended
31 March 2019

For the year ended
31 March 2048

Revenue from operations

Advertisement revenug 126393 1.156.22
Mubile VAS revenug 16280 FT3.66
Consultancy 16.00 16,49
license income 87 2529
Other business income 172 1.04

1,377 137270

Other aperaling revemue
Export incentive

Total reverne frain operitions

Revenue disaggregntion by geegeapiiy is as follow:

Prrticulars For e year ;.-ndc_d For the year ended
. 31 March 2019 31 March 2058
indig 1.099.20 1,024,032
USA - 34553 20303
Europe ' 52.75 7478
Others 2R.02 6987
1,515,590 N 1,372.70

Information. about major customers:
Following is the list of customer representing 10% or more of ihe Company's total revenue during the year ended 31 March 2019 and 31 March 2018,

For the year ended For the year ended

Favticulars . 31 March 2019 31 March 2018
Tabucda Tndiz Privite Limited 477.83 3% 3445.68 2%
Google.Inc 279.64 18% 3772 1%
New Deibd Television Linjted 142 51 9% 154.73 11%-

. £99,98 58% 659.13 47%

While disclosing the aggregate amount of transactien price yet to be recopnised as revenue towards. unsatisfied (or patially) satisflid performance obligations, along with the:
broad 1ime buhd for the-expected time (o recognize those revenues, the Company has applied the practical -expedient in Ind AS 115. Accordingly, the Company has not
disglosed the aggrepate transaction price affovated to unsafisfied {or partially satsfed) perfonmance obiipations which pectain 1o coniracts where revenue recognised
corresponds (o the value ransferred to custamer lypicaily involving time and malerial, dutcome based and event based contracts,

Unsatisfied for partially satisfied) performance obligations are subject o variability due to severzl factors sucb as mrmmatmns changes’in .scope of contracts, periadic
revalidations of the estimates, economic factors. The agpregate value of rransaction price allocated to unsatisfied {or partially satisfied) pcrtormance ubiigations is iNR 22.83
million oot of which 70% s expected 10'be récogrised a5 revenue in the next year . . .

Changé in contracl assets are as fnllow:

Particalars As.at 3F.March 2019
Balance pt the beginning of the year: , ‘22_<82
Revenue recogrised during the year ) ‘22.65

Tnvoiges saisedfadjusied during the year
Balance at tlre end of the year

(21 382§

Chianges in contraci Liabilities are as follows:

As at 1 Apdl 2018, INR 160.16 million of consideration received from customers for defiverables which were deferretd was reported within conract liabifiries, INR 3215
miliion.of which was recognized as revenue during the year ended 31 March 2049, As at 31 March 2019, the related balance was INR 23926 million.




KDTY Convergence Limited
Notes Lo the financiak statemerits for the yéar ended 31 March 2019
(AJ amgunls in INR niillions, unless otherwise stated)

Note 22: Other intome

Particulars

For the year ended
31 March 2018

For the year ended
31 March 2008

Iigrest income ieasured af amortised cast

- Fixed deposits. 22,87 14.58
-.On income tay refund 426 -
- Others 1723 1578
Foreign exchange fluciuations (net) 143 -
Gain on sale of propesty, plant and equipment 219 2656
Change in fair value of irfvestments 11.60 510
Liabilities rio longer required written back 3.65 9.5%
Gain on sale of investment * L6 -
Miscellaneoils incoine .23 010
63,14 72504
Note 23; Cost of services
For Lhe year ended For the year ended

Particulars

31 March 2019

3F March 2018

Consultancy and professionat fees
Hife charpes

Subscrintion, foctaze and news service
Website hiosting and streasming

Trade wark/license fee
Production expenses

Software expenses

‘[ravelling

Stares and spares

Noic 24: Emsployee bEII:ErIlS expense

229.12

T 83
56.99
114.08
183z
. i1612
13.8%
6,30

" par
546.74

5330
o3
4346
108,42
14.j0
7454
16,68
363

314.56

For the year ended

For the year ended-

Particulars 30 March 2019 31 Mareh 2018
Salaries, wanes and bonus 343.00 344.90
Expenses related to post. employment defined benefit plan {refer note 34} 578 134
Coptribution te provident 2nd other funds 18.38 17.03
Staff wellare expenses &0 1.59
Share based bayiient expenses 0.68 1.44
! 368,63 372.70
Note 25 Finance costs
. For the year endied For the year ended.

" lars . i
Partienars 31 March 2019 31 Murch 2018
Thterest expo__:nse on horrowings 7118 5037
[nerest expenses on others : 8.60 041
Buagh charzes 652 a9.46
Guaranteé. charzes .69 .41
Processing-feu: 3.6 513

" 86.15 75.80
Node 26: Deprecintion and amortisation expense
For the year ended For the year ended

Particulars

31 March 2013

31 Mareh 2018

Depreciation on praperty, plant and equipment
Amortisation on intangible assets

§.83
[2H
15.44

5.3t
644
12,15



NDTV Cenvergence Limited

Noles to (he finnncinl stalements for the yerr ended 31 Marele 2019
(Al amounts in INR millions, unléss atherwise stated)

Naote 27 Operations and adminisication expenses

For the year ended

Far the year ended

Particulaes 31 Murch 2019 31 Murch 2018
Rent (refer note 36) 369 2529
Rates and taxes 018 2H
Electricity and water 6.96 324
Printing and stationery (405 o148
Postaye arid couriet oot 0.29
‘Local conveyance, ravelfing and taxi bhire 18.27 1514
Business promotion .80 1,33
Repairs znd maintenance
Plant and machinery 0.0y 104
Buitding 0.39 0,44
Anditors’ remoneration” 131 102
[risurance 731 403
Communication 27 481
Vehicle running and uaimenance 11.47 nas
THminution ir: value of investmenis 019 .
Loss allowance oo advances .05 -
Loss altowance on receivables 1771 2635
Bad debts writien off 0.97 1247
Less: Adiusted apainst toss allowance on receivables 0.13) .34 (6.83} 8,64
Legat. professignal and censuliancy 89,71 79:00
Foreign exchange fluctuations (net) - 136
Miscellaneous expenses 073 1.93
181.37 185.54
gn!}\udilurs remuncrtion
. For the year ended For the year ended
Particutars 31 Mareh 2013 31 March 2018
As Auditors
Audit fee 1.25 095
Reimbursement of expenses . 0.06 0.07
1.31 1:02

No{ezs: Marketing, disivibuiian 2nd prometion expenscs

T

e T

Barticulars

For the year ended
31 March 2019

For the year ended -
31 March 2018

Thgital marketing for deskiop and mobike websites
Mobile VAS
Others

5.09
67.00
28.5%

100.67

6811
§1.98
25,65
175,74
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NDTV Convereence:Limited
Notes to'the financial sfatchcnls Tor the vear ended 31 Marcl 2009
(AIF gmmounts In INR milllons, untess otherwise siated)

Note 30: Capital management

‘T Company manages Hs capilal 5o a3 o saleguand i1 ability 10 contime 85 a going colicers awll 16 dptitiss renims 16 is sharchiolders. The capital stmcture of the Company is hased on managemend's jdgemant of il srateaic

and day Ho-day neads witha focus or total equity so as 10 sinlain dvestor, creditors and market confidence.

The Caripary monitors sapiisl using a muig of *Net Deta™ 16 “Faal fiquity™, For this prirpose, Net Debi is defingdd as 1ot batrowings less eash and cash eiivaiénts. Toial equity comped

Durifig the linancial yeac ended 31 March 2019, np significant changgs were niade in ifte objectives, policics or prix rekaing to 1he of the Company’s capital sinictuze.

The Company’s nez el 1o total equity watin is ax follows:

Asat Asat

Fantieulars i 38 March 2019 31 March 2018

Total butzdwings A3 . 420,32
Lest-Lash and eash cquivailents . . {79.25) {231,040}

Less” Depashis witl bunks. (3a6.91) {20833

Nel debt 7.47 §94.23

Equity shar capital, - 067 067

Dither equity KRS XS 69095

Tatul equity BHG.51 ! 641.62 +
Net dlebt {0 1tal eyuity ratio [TH (.29

Note 312 Finaneinl instruments- faie vulues measerements and financia risk manazement

A Accounting nlassiﬁcntim_ns and fuir vifues X
The followioz 1able shows the carrying anwunisand fals values of financial ussets and ficuacial abilitics, including their levels 2a the fair valve Bicrarchy.

8 Ax on 31 March 2019

of cquity share capiial and ailier squity,

Pnﬁicu.la;s Note ! Carnig value [ Fair value medSarenzint waing
| FV1PL I FYOCT Amartised cost | Total | Lovel 1 Lovel 2 Level 3

Financial nssets » Don carrent

[uvesiments*

Mutual funds : 3 176,42 - " 1742 7647 - .
Securily deposits &1 ‘ - - 162,00 162.00 - - 20
Deposits with banks du to malurg after 17 months - ; . © jasam 13548 13548
of (he: réporting dale . - - “ -
Interest acerucd on fixed deposiss 12a 3 B 0719 i} - - poe
Financial assets - current - - : N - - - -
Frade coceivables** . . & B . - +68:70 46870 - - 46870
Cask and cash equivilents®* ’ iy - - .18 7925 . - 23
B:mk.talanccs olthet thar cash and.cash equivalenis 51 . . 23043 FEIRA] - - 5143
mentioned above**

Securily deposits** o . ~ .52 Hs2 - 52
Other findncial assets X

- Unbilted revenne** 12 - " 2265 2065 - - 2184
~tnierest pecnwed on fixed deposils™* b - - 1.34 134 - - 134
Total E ‘ 176,42 - 1,162.16 E;278,58 176,42 - [LInL16
Financial Hahilitics - nés current

Borrowings' : 16a - . 373T5 37373 - - 371737
Financial Jiabilites - current '

Barrowings 161 - - 2300, 23.00 - “ 23400
Trade pavables*® i - - 240,33 23633 = - 2613
Crher financial Babilities N

- Current maturities of fong (ersm horeowings® i o - . = 37,30 eyl i - - AT

- Payablé apdinsl purchase of Bxed nsscly** 1 - - 132 454 B - et d]

« Payshle wo eployecs** 17 - - JRR) 3881 - - R.BE
Total - - 74441 Ti 4L < - Tib4F
Giy As on 31 March 2018
Parifculass l Nose I Caprying vatug ! Fairvalue meassremend wesdng I

| FVIPL 1 FOCT Amartised cost_| Total { Level 1 T |
Finaucial asscts « nan correst . : .
Tavesuments* : H

-Mutual finds 103,42 - - 10542 10542 - -7
Security deposits b . - - 14383 143,83 - - 4083
Financial assets - torrent
Trade receivablest - 9 - - 45992 A53.92 - - 43902
Cash and gash caubhalenis* 0 - - 25106 25106 - - WL
Bank batanees other than cash and cash equivalehts 0 - . .
meationed sbove** ’ - - P ] - 2083 H . - 2583
Securily depositg®® . aly. - - 124 14 » - 13
Cher financial assets

- Unbilled revenme* * 126 - - 2182 2582 - ~ Ik
- liiterost accrucd on fixed deposiis™ 1% - : 101 101 - - 101
Total * 105,42 - 908.711 1.H4.13 10542 - J08.TL

. : =
Financiul Yiabilitics - non creesl 4
Boriowings I6a - - F35.45 31545 ~ - 3545
Finaacial Halksitivs - curceni .
‘Borcowings jinag . - 50 2300 - - 2100
Trade pavables™ L& - - 15u.435 045 " - FW)AS
Gther financinl Habilities X - )

< Current maiuriiies of fong 1erm botronings® 17 - - 4167 4147 . - 13167

- Pavable against purchase of fixod nsseis** 17 v - 181 18l “ - . §sl

- Pivnblg to employees* i7 - - 39.60 3260 - - 3450
Total ' - - 71194 TIL4R - - kil L0




NDTV Conieezente Limited
Nates {v the financial statemenis for the vear ended 3§ March 2019
TAN amownts i INK millions, waless otfierivise staved}

* Jeevchudes i it 8 ahdd 185 whiciiate i deemred wast on the dhie o transitian to Tud AS i.c., 1 April 2016,

“o 'the camyiug anwiils of thadc recsivibiles, cksh and cash equiyalents, bank hatanics ether 1han sask gud cash efuivalents, margin money depasits, depasits with banks dut 1o mature after 12 wonrhs of the repditing dae. leans,
seeurity deposit, Interest. acerned 90 fxed deposit, unbilled revirus, trda payshies, pispbie to smployees, tusrent aturity of ki 16tm borrowings ind payubl apainsf purchase of fiked assels approximiles.he fis vibues dic o
their shon-tenm palure.

Fair values aps catepronsed Inta dilfarent lovel n Mty vilue hisraschy based on the inputs used in the vatuation techniques as follows

evel 1 iqueted prices {utiadfustod) in dctive iarkets for idedtical assets or lia .
Level 2 :inputs other than qualcd priges {nelnded in loved | that ans ohservable for lhc assel oy lability, $lther direcily 4 i.0.a8 pricest or fadireelly (ke dotived from prices).
Level 3 jinpuig for the asset orllaba{azv Ihal are Tiot biscd ok observisble inarkel d:un {unobscrvable fputs.

Theze has bren ne itanslecs berween Level | Level 2 and Level J Tor the yers :micd 31 Atarch 2019 and 31 Marck 200 8

Valuntinn teelinigue used 40 deiermine fuir vatue

Spetific valustion techniques used to value findncial instruments inglode;

2 1he Taiy i'nlnc of investment i queled muual funds is based ‘on the current b:d price of respectivg imvesingns as at the Balance Sheet date.
~he faiz valug of the tug fimancial is invd using, ¢ cash fow mmlmd

B. Financial risk management

The Compasy has exposure 1o tiie feliowing risks arsiop from faancial instmeants;
- Credit risk ’

- Ligulditv fisk

~ Market Risk - Farcign curzency

- Market Risk ~ Tntercst cate '

(i Risk management framework

The Compane™s kev lias everall ibilite Nor the establis and Jht of the Company’s Ask nunapement fraimework.

The Company's risk policics arc. stid fo idenlify anis analyse 1he cisks faced by the Company fo 5ol appropriate risks linits and senteols and o ibaitos risks and adlierenee o i, Risk munsgenent policies
are reviewed regulady Lo refloct changes i matket condidons aud the Company's activities. The Company through its truining and Fareds and d aims 10 maintin z discipiined and tonstruahve convol
£avi in which employ ds d their moles and obligatioas.

(i) Credit risk

The maximum exposyre 1o cradit rgks s epresentod by ihe wial carryins tmgunt oF tiese indnciul assets in the Batance Sheet

_n Asat Asat
Particulary 31 March 203931 Mirch 2018
lavestaienls ’ 176:42 WEA2
Tradé receivabics 687 45092
Cash and cash cquivalens 7825 15106
Bank balances pther thar eash ;md ush cqumlculs 166,95 383
mentioned above )
Laxins . . i62.32 145,07
Cther finapcial asseis .18 2183

Credit ris; is the tisk of financial foss to the Company if x cusioner or tountc‘:pm:ny Eails Lo meet irs Sontivigluat oblipations Credit risk encompasses both, the direet risk of defauli and the sisk of deterioration of credit worthiness
a3 well nsmnccntmlion of rigks.

Credit risk o <ash ang cash cqun.ﬁems and bank depasits s lmiked oy the Company generally deals with anks with bigh credit ratings assigned by domesiic credit raling agencies. Imvostments primarily inclade: Imvesiment i
mtual funds. The toans primarily represents interest free secitity deposits relundable on (lie completion of the 1erm as pez the contracl. The credit risk associated with such deposits is relatively low.

The Cmnp:im vsas-expecled credit loss model (o wssess the impairment Jass. The Company uses a provision matrix o vampule the expected credit loss allowancs for trade seceivables, The provision mateis kes inte accoan?
available Diternal credit risk factors such as tha Company's histarical experience for customers, Basod on tie business ervitonzent in which the Coapany opernics; siders that the wade seeeivables are in defoch
{gredit impaiced) £ (he pay ments g more than. 180 days past due.

Trade m:;‘e’iv.xhl:s 08 at year end jucludes INR 257,35 million (31 March 2618: INR 137849
others.

1 as ameunt Tecoverable (rom relaled Faviicd anf TNR 28529 million (31 Murch 201%: INR 37639 miflion} feeoverable font

“Thiz Company’ heligies lhat ainount rigeivable from related parties is collectible ik fill. based on histbricul payment behaviow und hence 1o Joss allowance hos ten repogmizes on the same, "Fhy Company based opon past trends
determing an impairment ittowance fot foss 0 redeivabiles fram uthers.




NDTV Coiverrece Limied
Nates to the financinl statements for the vear eaded 31 March 201%
(AN ameants i INR withons. anless othensiseé statedt

The mavement i the allpsvanes: for impaitment in cespect of trade rectivables 358 follows:

Parliculars Asal Asat
3 March 2089 3 March 2018 .
Ralance av at beginaing of e vear 3530 MK
L.oss altowange Tor the year 17,7 2633
Amounts Wwritten off during the year (013} i)
Balance as at 1ie cad of the year .94 54.36

The rupatrment proy istons for Fanncial assots disclpsed above are basad oir kssumplivus sbowt #isk of default and expected Joss rates, The conipany uses judgement in moking llmc assumptions and selocting ihe inputs i the
impgtirment caleutation, based en the Company’s pmt history. cxisting miarkel conditions aswell as forward looking estimates at (he end of zich reporting period,

(iiti) Liquidity risk
Liquidity risk is the tisk @l the Company will encounter difficulty in meeling the abligations associated with ifs financial liabilities that are settlod by delivering cash ot another financial assel, The Company’s approagh (o manape
liquidily is 1o ansurc, ae far s possible, that it will havie sullicies Hquidity 1o meet iis abilities when they are due, under both normal and ‘siressed sonditious, without ncwering unnueeplable losses or rigking danmage o the

Company’s reputalion.

“The Company mims 10 waintnin (e level of i3 ¢ash and cash equivalents and other Righly marketable cquity investmenis pt 2 amount in exgess of expecied csh outflows on financial fiabilitics over the next six months: The
Céanpany alsd snohiteys the kevel plaxpected cash inflows e irade recsivables nnd loans togethes with expetted cash gutflows on teade payables and other nancia? Habllities.

Expasure to liquidity risk

Gwing dre the rematning coniactual maturities of financiat liabifities al the reporting date, The sontremal cash Gow amounts are pross and wndiseounted.

Carrying Lessthanone  Delweenone and  Mare than theee  Contrdctust cask

A3at3L March 2012 amount veal three years years Tow
DBoreowings (lm:iud:m‘_currcnl maturitics} 43003 6250 125 006° 281.25 06,75
Curten beecowings .04 23,00 - - 23.00
“Trade pavables 216 33 .33 - - TS
Other finauctal Habilities 4905 4305 - . 4905
) 749,41 380,88 N 125,00, 281,15 187,13
. Carrying Lessthantone  Between one and  More than thiree  Conteactoal cash

A3t 3L March 2018 aninunt yrar shree yoars years Maw
Bareowings fincluding curseitt maturities) 45717 -16.87 13500 328143 5003 00}
Currerit botrowings - 2300 306 - - 200
Trade pavibles R S pBeas 19045 . LE 19045
Gther financinl liabiljties : A147 343 . - - ETR|
711.98 30843 125,00 DTRE] L TSLBG

{iv) Market risk

kel prices: Market risk Somprises Wwo ypes of risk wamely; cusreney sisk and inlergst mte itk The objective of

Masket mk it the risk thai he future eash f1oss of 3 fimancial insioanient will fluctemie because of changes in :ru
hil
ing the return.

warket Tisk oansigetient is 19 mamage and contral market risk chposures withiin accepiable

{uy ]mtn.-sl rate eisk . -

interest rato tisk &5 the visk thot the future cash flows ofa financial instronent will Miachsale because of chnngc: in nerket interesi rates. The Company's exposurc 10 the risk of chanees in market isterest rafes relafes primarity te
the Cnmpqm 5 borrowings with foating interest rates,

1.:|m|urcln interest rate risk
The Cmng:m} s infercs)l_mte risk aribes majorly from borrosings carrying floating rals of flerest. These barmmu;:s cxpuscs the Cumpuuv 16 cash Mow interest rale zisk. The cvpusun. of the Company”s banowiag 1o inferest rale
changes 0s reported 10 1he miapmgement at the end of the rc;gorlm; period are as foflows:

Asut Asal

Varihle rate instrumeats 3t March 2019 34 Mprch 2018

Tem Toi 431,03 43712
Working c,lpunl o 235 23.00
Tetal 454.03 480,12

lnlerest nn_: sensiivity anilysis
A reasarably possible clenge of 0,50 %4 {1 inferestrades o the téponing date wonld fve aifecred (he profit or foss by the amoums shotvn Below,

Stateteant of Profit afd Loxs

Particulars i by
Tuereast by $.50% eerrase by

£.50%
Inereased (decreasel ik Inferest on horrowings
For ihe veat ended 31 Margh 2019 i B §1.274
For the vear coded 31 March 2018 © 140 {2400

Tha analysis is prepased asswning the amaunt of the. borrowings owtstanding at the end of the year-was outstanding for the whele year,




NDTV Comversence Limited .
Noies to the financial statements for the vear ended 31 March 2014
{All amounis in INF mittiony. unless otherwise staded)

(b} Currency risk’

Currency visk is the risk that the fulury cash Sows of o Srsocial instiinent wili Mugale besduse o changes in forclyn exchange rwes, The Company is exposed (o the effecis of Muctution in e prevailing forcign auerengy
exchange rales on its financial position and <ash Nows, Exposure diises primanily dae'1o em.hnng,u yaie fluctiatons henween the functional currency {INR}-and ather currency (USD) from ihie Company's operaling, investing and
financing aclivitics.

Unheidged exposure o foreins curveney risk

“The Company's exposure it respect of forcign curency deneminaied finanicial ligtitvies mot kodged by derivalive instruments or others as foltaws-

As at 31 Maech 20§9 Ak at 31 March 2018
Currcncy: Astigunt [ forelgn F,I_:h;mgr Rate  Amount in INR Amount in mrdg" ‘Exchange Rate  Amount in INK
Eurrency N curTenty
usp U 649.17 3.9 15 65409 o4l

The Company’s exppsure in respect of foreign. currency. depaminated financh! sgscts upt hedped by derivalive instruments or others as follows-

Az st 31 Mucch 2T As at 31 March 2018

Currency Amvant in I‘orcum Etihangr Rate  Amount in INR Amount in r"rm“" Eachange Rade  Amound in INR
: cureeaey g EuTrengy

5D [hx} 617 61,19 6,98 63.04 384
Sensliivity analysis
A ly possible aihiering (weikening) of the fndinn Hupee against below currencies at 31 Marcly 2019 and 31 Match 20118 would have affected the measnement of Anancial instruments denominated in (oreign cumency
and affeciod Statemént of Profit and Loss by the amonnis showd below. This anatysis is perfornied on foreiga qwrency depominated monclary linanciat asscls aml financial linbilitics onstinding a8 ai theyenr end. This analysis
assumes Lhat al! other variabiss, in panicatar plerest ates, LML wl\snllu - +
Panic: Statement of Profit & Loss Seatentent of Prafit & Losy

wniculan For the yeuy coded 3L Maech 2019 for the year ¢nded 31 March 1018
1% depreciation/ appreciation in Iadian Rupees
against Gainfilass} on (‘mm‘(lnus) on Gain/loss) on Gain/(luss) on
fi  Torcls i afpreciation depreci: appreciating depreciation i
usn : .60 A 54 3

460 . 460y .54

The foilowing sigaificans sxchpnge Tate applicd during the year

Parieulary Aversige cwclhange rafe perunlt Reporting date vt per anit
I :

Aial

al
2Ly WirTR 31 March 2019 31 March 2018

usn 642 . o445 6917 6304

(18D: United Sxates Dollar . .




NDTV Canvergence Limited
Notes to the financial statenients for the year ended 31 March 2019

* (Al amounts.in. INR millions, unless otherywise stated)

Note 32: Earnings per share (EPS)

‘The'caleulations of profit stiributabls 1o equiiy shareholders and weighted average number of equity shares oulstanding for purpeses of camings per shere caleufations are
as follows: -

Particulars For the year ended For the vexr ended
31 March 2019 31 March 2018
Profit for the year - (A) 198.06 206,81
(‘.a[mhﬁon of weighted average number of cquity shares
Wumber of equity shares at the beginning of the yoar . . . 66,671 66,67}
MNumber of equity shares outstanding at the end of |he year 60,671 66 671
Weighted average number of shares outstunding during the year - (B) . 66,671 66,671
Fuce value of cach equity share (ENR) 10 10
Basic and diluted carnings per equity sharve {in absoute ferms ) (INR) - {AV(B)Y 207072 300191
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NDTY Convérpence Limited )

Notes to the financisl stateeneanty for the year ended 31 Mareh 2019
(Al anounts ia INR millions, unless otherwise staied)

Note 34: Employee benelits

{1y Gratoity.

Gratuity is payable to all eligible employees of the Company on retirement or separation from the Company. The following tahle sets oul the status of the defincd benefit plan as required under Ind
AS$ 19 - Eniployee Benefits ’ :

{a} Novesment in defined hencfit abligation:

Defined benefit

Particul:
Particulars abligntion
Baiance as at | April 2017 ’ : 15.68
Curtent servige cost 293
Inrefest expense 1%
Past service cost 364
Total amouni recognised in profii ar logs. 374
Hemedsneementy )

1.ess from shaoge in demographic.assumptions 142

TLoss from change i financial assumglions 1.13

Expenence losses 0.34
‘Tatp! amount recognised in other comprehensive inceme 3.39
Benefit payments . (3.02}
Balance a5 :4 31 March 2018 23.80
Balance as at 1 April 2008 2330
Curtent service cost 3.9
Inferest exqpense 1.86
Tolnl amorent recogrised in profit or loss 578
Remeasnretients

Loss from change in finaneial assumptlions 241

" Experience fosses ©.38;

‘Tatal amoimnt recognised in other tampreliensive incere 153
Banghil pasiventy .06}
Bailanee ps.at 31 March 2019 29.05

ﬁle net lialility disclosed above relates to,unfnnded plans are as follews:

Parficulacs -+ As at - As at

i 3t Mnrch 2019 31 March 2018
Present valug of phEations 29.03 23,80
Deficit of prvtuity plan . 20065 23,50

The Company has a defined benefit gmtuity_'pian in Tndia, governad by the Payment of Grawity Act, 1972 Plan centitles an’empleyed, who has reniéred at least five years of continueus service, 1o
gralisity at the ste of fifleci days wages for every completed year of service or pant thereof in excess of six months, based on the rate of wages last dravn by the employee concerned.




NDTV Convergence Limited .
Notes 1o dhe financiaf statements for the year cnded 31 March 2019
{All amounts in INR miflions, untess oilierwise siated)

{b} Assumntions;

1. Econoptic agsunsjHiimg

T7.3% for-4th vear
and §% thereafier,

Particulars Asat Asal
31 March 2012 M March 2018
Dscount sate TA0% 7.80%
20% for istyear,| 20%for istvear,
15% for 2nd year,| 15% for 2Znd year,
Salary growth rate 10% for 3rd year,|  10% for 3rd year,

7.5% for 41h year,

and 5% thereaier.

The discount rate is based an 1he prevailing market vields of povernment bonds as at the balance sheot ddle; for th estimated ierm'of e obliations,
The salary escalation sale is based oo estimates of safary increnses, which takes inte accouns inflation, promorion and other relevant factors.

2. Demographic nssanyplions:

Particnlars-

Asat

Asat
31 March 2018

Withdrawal rate; based on tompleted vear of services
upte 5 vears
. Above § years
Moralitv rate (% of IALM 06-08}

31 March 2019

30.00%
3.00%

100.00% |

58

30.00%
3.00%
100.00%
58

Retirement dee [vears)

{¢) Sensitivity analysis

Reasonably possible changes at the reporting date to-one of the relevant nctuarial assumptiéns, holding olher assumptions constant, would have affected the defined benefit ebligation By he amounts

shown below, -
Impact on defined benefit abligation
Change in assumption Incrense in assumplion Becrease in agsumiplion
Particalars As ut Asat’ “Asal Asat As at Asat
31 March 2019 31 March 2018 31 March 2019 31 March 2018 31 March 2019 31 March 2018
Discusunt rate 1% 1% (3,19} {2.5%) 3.78 3.05
Saldry growth raté 1% 1% 263 220 {2.46) {2.06)
Atirition rate S50% 0% 154 1.26 (1.8%) (L.54)
iMortality rate (0% 10% 0.04 503 0.04) (0.03)

Althangh the aralysis does-tiot take:account of the fid! distribution of ¢ash fluws expecied under the plan, it doss provide an approximation of The sensitivity of ihe assumptions shown




NDTFV Convergence Limited
Notes to the lnarcial statements for the yeare ended 31 March 2019
(Al amonnts in INR milions, wnkess otherwise sinted)

Note 35: Contingent linbilities

+Benk guaranlees for INR.O: 10 milfion (31 March 2018 INR.0:1¢ million) in favour of government authiinties towards regisiration under sales 1ax authorities,

- Qit 28 Februiry 2012, a judgément of the Supréme Court of India interpreting certain statutory defined conufbution obligations of employees and employers. altereil
historica! understandings of such obligations, extending them io cover additional - portions of the emiployee's income: However, the fudgeiment isn’t explicit if such
interpretation may. have retrospective application sesulting in increased contribution for past and future. years; Based on management assessment there are numerous
fnlerpretative chaltenges i the retrospective application of the judgment which resulis in impracticability in estination of and timing. of payment and amount involved. As
arekult of lack of implementation guidance and interprefaiive challenges invalved, and also iR view ofcertain stakeholders® request fo reevaluaie the pronouncement itself,
the Company is unable 1o refiably estimate the amount invajved. Accordingly, the Company-shall evaluate the amount of provision, if'any. on obtaining farther clasity on
the matter,

Note 36: Lense commitmenls
Non-caneellable operating leases

The Company has iaken various commercial premses under cancellable operating leases. The rental expense for the current year, in tespeet of operating leases.is. INR
23.69 million (31 March 2018: INR. 21.29 million). The Companyhas-also taken-¢ommereiél premises on lease whith have son-cancéliable periods. The future minimum
Izase payments in respect of such leases-are as-follows:

Pariicatar Asal As at
Arpiewtars . 31 March 2018 31 March 2018
Within less than oné vear . . . friel)) .48
Total mininsum lense puynients . . 0,29 0.48

l\olc 37 ‘%cgmcnl nformation

Opamtlng segments are reparied in a ranner consistent with the internal reporting provided to the Chief Operating Decision’ Mdker{ “COLM™Y as required under Ind AS
£08. The CODM s considered 6 be Beard of difeclors who makes strategic decisions and is responsible for allocating resources and assessing perfarmance of the
operating segments, Th principal activities of the Company comprises of online/digital broadcast media. Accordlng,iy, the Company: has one reportable segments
consisting of onlinefdigital hroadcast media. . ) - +

Nuole 38: Asseis pledeed ns secuerily

The earrying amounts. of assets piedged as security for currentand hu_n-cun‘eni borrowings are;

s T J T Asatl Agatf
]?atiltll[ars_ . . Note No. 31 March 2018 31 Mareh 2018
Current ussels
Traile receivables 9. 468,70 459,92
Invesiments* 3 17642 105.42
Totnf current nssefs . 645,12 36%.34
Non-current assets - 5
Property, plani and equipment . ) 3 3735 ) 14,58

ilntangible assets . 4 18.28 ] 10,37
Totak non-current assets i 55,63 ’ 24,92
Total assets pledgzed as security- ) - . T00075 ) 500,26

* These investmens-are ar-fair.marken va
. i o
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NDTYV Convergence Limited
Noies la the financinl sindements for the year ended 31 Mareh 2019
(AR antounts in INR millions, unless otherwise staied)

Note 40: Changes in néconnting policies
The Company has.adopied ind AS 115 “Revenue from Contracts with Customers™ from | Apesl 2018 which restilted in changes in accounting policies. In aceordanice with
the teansition provisions in Ind AS 1135, the Company has adopted modified retrospective approach and accordingly, the ¢umulative effect of adoption ef Ind AS 115

amounting TVR 2.39 million sxpense has been-adjnsted aguinst opening balance of retained eamings as at 1 April 2618 to reflectan increase in the total Habilities of TNR
2.3%'miltian gue to significant nancing in one of the cobtmcts. Comparative information wis not restated.

The following {nble summarises the impact, nei of txx, of transition 4o Tnd AS 115 ga Company’s retained earnings as at

1 April 2018
" Asat
Particnl:
articulars 1 April 2018
Retained earnings (a5 oviginably presented) 410.35
Adjustment arising from adeplion of Ind A% 115 {2.3%)
Retained earnings (Resfated) 107.96
The following tables:sunimarise the impacts ol pdopiing Ind AS 115'an e Campany's halance sheet ns at
31 Magrch 2059 andt its statement of profit.and loss for theyear then ended For enclh of the lines nffected.
Amounis withont
AN 1
Balance sheet L March 2019 Adjustaends wrdoption of Ind AS
As reporied 15
Equity and liabilitics
Equity .
Other equity 58584 382 88906
Toial equity 836.51 322 849.73
Current linbHiiies
Other current Liatiilities 197.24 {3.22) 123.02
Toial corrent lishilities 574.13 13.22) 57091
“Fatal liabilities 103784 333 103462
- . Amounis without
. ; 9 k
Staferent of profit and loss 31 Mairch 201 Adjustments adoption of Ind AS
: 4% reprorted s
Income
Revenue from operations 1,525.50 ¢ {2661} 1,504,8%
Qther income 6Y 14 [(XAN] $6.33
‘lotal income 1,588,064 {2742} 1.561,22
Expenses
Cost ol services 34674 {2G.61} 52613
Finance costs 86.15 {798} 7517
Tatal expenges 1,299.00 (28,59} 127044
Profit before tax 284.64 117 290.81
=mse
Income {ax expense 9158 034 21.52
Profit for the yenr 198.06 [%.%] 198,80
Total comprehensive income for the year 195,90 0.83 196,82

Nole 4§: Carporate Secial Resporsibiticy (CSR)

Duging the cusrent vear, the CSR Commitiee reviewed the CSR policy and decided 1o not spend towards the CSR aciivities due to financial commitments of
the Company. Thus, pursuant to Section 135 introduced by Companies Act, 2013 pertaining {o Corporate Sogial Responsibility, the Company. has




NDTV Convergence Limited
Notes to the fiuancial statements for the year ended 31 March 2012
(All amounts in INR milltons, unless otherwise stated)

Note 42: Change in classifications

{a) During the previous year ended 31 Margh 2018, pmccssing fee on borrowing was ddjusied against short term borrowing instead of ¢urrent maturities of
long term botrowings ctassified under ‘other financial lnbilities. As a result INR 5.21 million as at 33 March 2018 is now adjusted ajzainst current maturities of

long term borrowings classified under 'other financiat liabilities from short term borrowings.

(1) During the yesr ended 31 March 2019, the Company modified the clagsification of *liabilities written back’ [rouy ‘other operating revenue' classiffed in
‘revenue [fon opération” o ‘other itcome' to reflect more appropriately the nature of such income, Comparative amotints in the notes 1o the financial statements
were reclassified for consistency. As a result INR 935 million for the year ended 31 March 2018 was reclassified from “other operating revenue’ clagsified in
revenue from operation’ 10 ‘other inconie’
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